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FINANCIAL SECTION 



hi 
B o u r g e o i s B e n n e t t 

INDEPENDENT AUDITOR^S REPORT 

To the Mayor and the 
Thibodaux City Council, 

Thibodaux, Louisiana. 

We have audited the accompanying financial statements of the govenimental activities, 
the business-type activities, each major fund and the aggregate remaining fund infomiation of the 
City of Thibodaux, State of Louisiana (the City) as of and for the year ended December 31, 2008, 
which collectively comprise the basic fmancial statements of the City's primary government as 
listed in the table of contents. These financial statements are the responsibility of the City of 
Thibodaux, Louisiana's management. Our responsibility is to express opinions on these financial 
statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement. An audit includes examining, on a test 
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also 
includes assessing the accounting principles used and significant estimates made by management, 
as well as evaluating the overall financial statement presentation. We believe that our audit 
provides a reasonable basis for our opinions. 

The financial statements referred to above include only the primary government of the 
City of Thibodaux, Louisiana, which consists of all funds, organizations, institutions, agencies, 
departments and offices that comprise the City's legal entity. The financial statements do not 
include financial data for the City's legally separate component units, which accounting principles 
generally accepted in the United States of America require to be reported with the financial data of 
the City's primary government. As a result, the primary government financial statements do not 
puiport to, and do not, present fairly the financial position of the reporting entity of the City of 
Thibodaux, Louisiana, as of December 31, 2008, and the changes in its financial position and its 
cash flows, where applicable, for the year then ended in conformity with accounting principles 
generally accepted in the United States of America. In accordance with accounting principles 
generally accepted in tlie United States of America, the City has issued separate reporting entity 
financial statements for the City Court of Thibodaux, Louisiana and the Thibodaux Volunteer Fire 
Department, Inc. Those sepai'ate entity financial statements were audited by otlier auditors. 

1 
1340 Wcsi Tujipicl Blvd.. Suite 226 
I'.O. Box 2168 
llouma,LA 70361-2168 
Pt«)nc(985)868-0I39 
;-aK(9S5)879-IW9 

Ccriincd Piil)lic 
Accounlanis | Cotisuliatils 

A Limited Liability Company 

P.O. Box 60600 
New Orlcins, LA 70160-0600 
ilcrilagc Plaza. 17'''Floor 
Plionc (504)831-4949 
Faj; (504)833-9093 

507-D St. mt ip St. 
P.O. Box 1205 
Tliibodaux, LA 70302-
PliOJiC (985)447-5243 

205 



In our opinion, the financial statements referred to above present fairly, in all material 
respects, the respective financial position of the governmental activities, the business-type 
activities, each major fund and the aggregate remaining fund information for the primary 
government of the City of Thibodaux, Louisiana, as of December 31, 2008, and the respective 
changes in financial position and cash flows, where applicable, thereof and the respective 
budgetary comparison for the General Fund and the Grant Fund for the year then ended in 
conformity with accounting principles generally accepted in the United States of America. 

As discussed in Note 1(d) and Note 17 to the financial statements, the City adopted the 
provisions of GASB Statement No. 45, Accountmg and Financial Reporting by Employers for 
Postemployment Benefits other than Pensions, in 2008. 

In accordance with Government Auditing Standards, we have also issued our report dated 
May 12, 2009 on our consideration of the City of Thibodaux, Louisiana's internal control over 
financial reporting and our tests of its compliance with certain provisions of laws, regulations, 
contracts and grant agreements and other matters. The purpose of that report is to describe the 
scope of our testing of internal control over financial reporting and compliance and the results of 
that testing, and not to provide an opinion on the internal control over financial reporting or on 
compliance. That report is an integral part of an audit performed in accordance with Government 
Auditing Standards and should be considered in assessing the results of our audit. 

The management's discussion and analysis is on pages 4 through 13 is not a required part 
of the basic financial statements but is supplementary information required by accounting 
principles generally accepted in the United States of America. We have applied certain limited 
procedures, which consisted principally of inquiries of management regarding the methods of 
measurement and presentation of the required supplementaiy information. However, we did not 
audit the information and express no opinion on it. 

Our audit was conducted for the puipose of forming opinions on the financial statements 
that collectively comprise the City of Thibodaux, Louisiana's basic financial statements. The 
supplementary information section (combining and individual fund financial statements) and other 
supplementary information section are presented for purposes of additional analysis and are not a 
required part of the basic financial statements. The accompanying schedule of expenditures of 
federal awards is presented for puiposes of additional analysis as required by U.S. Office of 
Management and Budget Circular A-133, Audits of States, Local Governments, and Non-Profit 
Organizations, and is also not a required part of the basic financial statements of the City of 
Thibodaux, Louisiana. The accompanying financial infonnation listed in the supplementaiy 
information section, other supplementary information section, except for the information contained 
in Schedules 3 and 4, and the Schedule of Expenditures of Federal Awards have been subjected to 
the auditing procedures applied in the audit of the basic financial statements and, in our opinion. 



are fairly stated in all material respects in relation to the basic financial statements taken as a 
whole. The other supplementary information in Schedule 3-Schedule of Utility Customers and 
Schedule 4-Schedule of Insurance in Force have not been subjected to the auditing procedures 
applied in the audit of the basic financial statements and, accordingly, we express no opinion on 
tliem. 

Certified Public Accountants. 

Thibodaux, Louisiana, 
May 12,2009. 



MANAGEMENT'S DISCUSSION AND ANALYSIS 

City of Thibodaux, Louisiana 

The Finance Department, Accounting Division is responsible for the overview and analysis of the 
financial activities of the City of Thibodaux, Louisiana (the City) for the year ended December 31, 
2008. The narrative provided is designed to introduce the financial highlights and offer an 
overview of our financial statements. 

Management's Discussion and Analysis (MD&A) is designed to focus on the current year's 
activities, resulting changes and facts known to date. This narrative includes a govemment-wide 
financial analysis of revenues, expenses and changes in the net assets. Further detail offers our 
readers a financial analysis of the City's funds consisting of the governmental fund types and 
proprietary funds. 

FINANCIAL HIGHLIGHTS 

Assets of the City exceeded its liabilities at the close of the most recent fiscal year by $64.5 million 
(net assets). Of this amount, $11.8 million (unrestricted net assets) may be used to meet the City's 
ongoing obligations to citizens and creditors. 

The City's total net assets increased by $2.6 million during 2008. The business-type net assets 
increased by approximately $ 1.3 million in 2008. 

At the end of our cun-ent fiscal year, the City's governmental funds reported combined ending fund 
balances of $12.4 million, with an increase of $0.4 million in comparison with the prior year. 
Approximately 53% of this total amount, $6.5 million, is available for spending at the City's 
discretion (unreserved, undesignated fund balance).. The unreserved, designated amount of $5.9 
million represents 2009 budgeted deficits whose liquidation will require the use of fund balance at 
December 31,2008. 

At year-end, unreserved, undesignated fund balance for the general fund was $4.6 million, or 38% 
of total 2008 General Fund expenditures. 

OVERVIEW OF THE FINANCIAL STATEMENTS 

This discussion and analysis are intended to serve as an introduction to the City of Thibodaux's 
basic financial statements. The City of Thibodaux's basic financial statements comprise of three 
components; 1) government-wide financial statements, 2) fund financial statements, and 3) notes 
to the financial statements. This report also contains other supplementary information in addition 
to the basic financial statements. 



Government-Wide Financial Statements 

The govemment-wide financial statements reported in Exhibits 1 and 2 are designed to be similar 
to private-sector business in that all governmental and business-type activities are consolidated into 
columns which add to a total for the primary government. These statements combine 
governmental fund's current financial resources with capital assets and long-term obligations. 
Also presented in the govemment-wide financial statements is a column for the business-type 
activities of the primary government. 

The Statement of Net Assets reported in Exhibit 1 presents information on all the City's assets and 
liabilities, with the difference between the two reported as net assets. Over time, increases or 
decreases in net assets may serve as a useful indicator of whether the financial position of the City 
is improving or deteriorating. 

The Statement of Activities reported in Exhibit 2 presents information showing how the 
government's net assets changed during the most recent fiscal year. All changes in the assets are 
reported as soon as the underlying event giving rise to the change occurs, regardless of the timing 
of the related cash flows. Thus, revenues and expenses reported in this statement for some items 
that will only result in cash flows in fumre fiscal periods. For example, earned but unused vacation 
leave results in cash flows for future periods. The focus of the Statement of Activities is on both 
the gross and net cost of various activities, which are provided by the government's general tax and 
other revenues. This is intended to summarize information and simplify the user's analysis of cost 
of vaiious governmental services and/or subsidy to vaiuous business-type activities. 

The govemment-wide financial statements distinguish functions of the City that are principally 
supported by taxes and intergovernmental revenues (governmental activities) from other functions 
that are intended to recover all or a significant portion of their costs through user fees and charges 
(business-type activities). The governmental activities reflect the City's basic services and include 
the financial activities of the City Administration (Executive and Legislative Branches), Public 
Works (GovQmment Buildings, Drainage, Roads and Streets), Pubic Safety (City Police and Fire), 
Human Resources, Finance, Parks, Recreation, Municipal Auditorium, and Legal. The business-
type activities of the City include a water production and distribution operation, natural gas 
distribution, a sewerage collection and ti'eatment system and solid waste collection and disposal. 

Fund Financial Statements 

A fund is a grouping of related accounts that is used to maintain control over resources that have 
been segregated for specific activities or objectives. Traditional users of govenimental financial 
statements will find the fund financial statements presentation more familiar. The focus is now on 
major funds, rather than generic fund types. All the funds of the City can be divided into two 
categories: govenmiental funds and proprietaiy funds. 



Governmental Funds are used to account for essentially the same functions reported as 
governmental activities in the government-wide financial statements. The Governmental Major 
Fund presentation in Exhibits 3 through 8 is presented on a sources and uses of liquid resources 
basis. This is the manner in which the financial budget is typically developed. Unlike the 
government-wide financial statements, governmental fund financial statements focus on near-term 
outflows of spendable resources, as well as on balances of spendable resources available at the end 
of the fiscal year. Such information may be useful in evaluating a government's current financing 
requirements. The City has presented the following major funds: General Fund, Grant Fund and 
Capital Projects Fund. 

All non-major governmental funds are presented in one column, titled Other Governmental Funds. 
Combining financial statements of the non-major funds can be found in the Combining and 
Individual Fund Statements and Schedules that follow the basic financial statements. 

Proprietary Funds report both Enterprise and Internal Service funds on the fund financial 
statements illustrated in Exhibits 9 through II. Enterprise funds are used to account for operations 
financed and operated in a manner similar to private business enterprises. These Enterprise Funds 
are presented as major funds and consist of the Municipal Watei-works Fund, Municipal Gas and 
Sewerage System Fund and Garbage Collection Fund. The intent is that costs of goods or services 
to the general public on a continuing basis be financed primarily through user charges. The 
Internal Service Fund is used to account for the financing of goods or services provided by Risk 
Management (self-insurance) to other funds. Because these services predominately benefit 
governmental rather than business-type functions, they have been included within the 
governmental activities section in the government-wide financial statements. 

Capital Assets 

General capital assets include land, improvements to land, easements, buildings, vehicles, 
machinery and equipment, infrastructure and all other tangible assets that are used in operations 
and that exceed the City's capitalization threshold explained in Note Id), Exhibit 12. All projects 
completed and acquisitions occumng in calendar year ended December 31, 2008 have been 
capitalized. 

Other Information 

Notes to the Financial Statements 

The notes provide additional infoimation that is essential to a full understanding of the data 
provided in the government-wide and fund financial statements. The notes to the financial 
statements are a required part of the basic financial statements and can be found in Exhibit 12 of 
this report. 



Supplementary Information 

The combining statements referred to earlier in connection with the non-major governmental funds 
is presented immediately following the notes to the financial statements. Combining and individual 
fund statements and schedules include Statements A-1 through C-3 of the report. 

Other supplementary financial information can be found in Schedules 1 through 4 of this report. 

Also included in the report is the Office of Management and Budget A-133 Single Audit auditor 
reports, findings and schedules. 

Government-Wide Financial Analysis 

The following table reflects the condensed Statement of Net Assets for 2008, with comparative 
figures from 2007: 

City of Thibodaux 
Condensed Statement of Net Assets 

December 31, 2008 and 2007 
(in millions) 

Assets: 
Current and Other 

Assets 
Restricted Assets 
Capital Assets 

Total Assets 

Liabilities: 
CuiTent Liabilities 
Long-term Liabilities 

Total Liabilities 

Net Assets; 
Invested in Capital 
Assets Net of Debt 
Restricted 
Unrestricted 

Total Net Assets 

Governmental 
Activities 

2008 

$ 14.3 

_ 

33.0 
47.3 

1.9 
1.0 
2.9 

33.1 
2.1 
9.2 

$ 44.4 

$ 

— 

— 

£ 

2007 

14.3 

_ 

31.3 
45.6 

2.1 
0.4 
2.5 

31.3 
1.8 

10.0 
43.1 

Business- type 
Activities 

2008 

$ 4.3 

2.2 
18.3 
24.8 

2.2 
2.5 
4.7 

16.0 
1.5 
2.6 

$ 20.1 

$ 

— 

— 

1̂  

2007 

2.1 

2.8 
17.5 
22.4 

0.9 
2.7 
3.6 

14.9 
2.1 
1.8 

18.8 

Total 
2008 

$ 18.6 

2.2 
51.3 
72.1 

4.1 
3.5 
7.6 

49.1 
3.6 

11.8 
$ 64.5 

$ 

— 

— 

1_ 

2007 

16-4 

2.8 
48.8 
68.0 

3.0 
3.1 
6.1 

46.2 
3.9 

11.8 
61.9 

For more detailed information see Exhibit 1, Statement of Net Assets. 



Approximately 76% of the City's net assets as of December 31, 2008 reflects the government's 
investment in capital assets (land, buildings, infrastructure, machinery and equipment) less any 
related outstanding debt used to acquire those assets that is still outstanding. The City government 
uses these capital assets to provide sei*vices to citizens; consequently, these assets are not available 
for future spending. Another 5.6% of the government's net assets are subject to external 
restrictions as to their use. 

The remaining unrestricted net assets of 18.4% are available for future use as directed by the 
Mayor and the City Council to meet ongoing obligations of the government to citizens and 
creditors. 

The table below provides a summary of the changes in net assets for the year ended December 31, 
2008, with comparative figures from 2007: 

CityofThibodaux 
Condensed Statement of Changes in Net Assets 
the Years Ended December 31, 2008 and 2007 

(in millions) 

Revenue: 
Program Revenue; 

Charges for services 
Operating Grants and 

Contributions 
Capital Grants and 

Contributions 
General Revenues; 

Property Taxes 
Sales Taxes 
Other Taxes 
Grants and 

Contributions not 
Restricted to Specific 
Programs 

Other 
Total Revenues 

Governmental 
Activities 

2008 

$ 1.5 

1.5 

1.9 

1.2 
9.2 
0.8 

0.6 
0.4 

17.1 

2007 

$ 1.3 

1.5 

3.3 

1.2 
8.5 
0.8 

0.7 
0.7 

18.0 

Business--type 
Activities 

2008 

$ 7.6 

1.3 

0.6 

-

-

-

-

0.1 
9.6 

$ 

2007 

6.7 

-

3.2 

-

-

-

-

0.2 
10.1 

Total 
2008 

$ 9.1 

2.8 

2.5 

1.2 
9.2 
0.8 

0.6 
0.5 

26.7 

$ 

2007 

8.0 

1.5 

6.5 

1.2 
8.5 
0.8 

0.7 
0.9 

28.1 



Cityoflliibodaux 
Condensed Statement of Changes in Net Assets 
the Years Ended December 31,2008 and 2007 

(in millions) 

Expenses: 
General Government 
Public Safety 
Public Works 
Health and Welfare 
Economic Development 

and Assistance 
Culture and Recreation 
Waterworks, Electric & 

Power Plant 
Gas & Sewerage 
Garbage Collection 

Total Expenses 

hicrease (Decrease) in Net 
Assets Before Transfers 
Transfers 

Increase in 
Net Assets 

Net Assets, January 1 
Net Assets, December 31 

Governmental 
Activities 

2008 

2.7 
5.1 
3.1 
0.7 

0.2 
2.5 

-

-

-

14.3 

2.8 
(1.5) 

1.3 

43.1 
$ 44.4 

2007 

3.2 
3.9 
2.9 
0.7 

0.2 
1.8 

-

-

-

12.7 

5.3 
-

5.3 

37.8 
$ 43.1 

Business--type 
Activities 

2008 

1.9 
5.0 
2.9 
9.8 

(0.2) 
1.5 

1.3 

18.8 
$ 20.1 $ 

2007 

1.8 
4.5 
1.0 
7.3 

2.8 
-

2.8 

16.0 
18.8 

Total 
2008 

2.7 
5.1 
3.1 
0.7 

0.2 
2.5 

1.9 
5.0 
2.9 

24.1 

2.6 
-

2.6 

61.9 
$ 64.5 $ 

2007 

3.2 
3.9 
2.9 
0.7 

0.2 
1.8 

1.8 
4.5 
I.O 

20.0 

8.1 
-

8.1 

53.8 
61.9 

The government's net assets increased by $2.6 million during the cun-ent fiscal year. 

Governmental Activities net assets increased $L3 million in 2008, primarily due to an increase in 
sales tax revenues. 

Business-Type Activities net assets increased by $1.3 million in 2008, primarily due to an increase 
in service charges, and a ti'ansfer from the General Fund. 

Financial Analysis of the Government's Funds 

Governmental Funds: The focus of the City's governmental funds is to provide information on 
near-term inflows, outflows and balances of spendable resources. Such information is usefiil in 
assessing the City's financing requirement. In particular, unreserved fund balance may serve as a 
useful measure of a government's net resources available for spending at the end of the fiscal year. 



The combined fund balance of the City's governmental funds at December 31, 2008 was $12.4 
million as compared to $12.0 million at December 31, 2007, an increase of $0.4 million. 
Approximately 53% ($6.5 million) of total fund balance constitutes unreserved, undesignated fund 
balance, which is available for spending at the government's discretion. The remainder ($5.9 
million) of fund balance is reserved and/or unresei-ved designated to indicate that it is not available 
for new spending because it has already been committed to subsequent year's expenditures. 

The General Fund is the chief operating fund of the City. At the end of the cun'ent fiscal year, the 
unreserved, undesignated fund balance of the General Fund was approximately $4.6 million, while 
the total fund balance reached $10.3 million. Compared with the total fund balance of $10.2 
million at the end of 2007, the fund balance increased by approximately $0.1 million. 

Other major funds, including the Grant Fund and Capital Project Fund had a net increase in the 
fund balances of $0.2 million. 

Proprietary Funds: The City's proprietary funds provide the same type of information found in 
the govemment-wide financial statements, but in more detail. 

The Municipal Waterworks Fund of the City had unrestricted net assets of $1.4 million at 
December 31, 2008. The Municipal Waterworks Fund is used to account for water services to all 
areas of the City. This fund encompasses all assets associated with potable water production and 
distribution. This fund ended the year with $0.2 million dollar operating income. Investment in 
capital assets at the end of the current fiscal year totaled $7.0 million. 

The Municipal Gas & Sewerage System Fund of the City had unrestricted net assets of $1.0 
million at December 31, 2008. This fund encompasses all assets associated with sewerage and 
natural gas operations, maintenance and capital improvements held by the City. The Gas System 
ended the year with a $0.5 million operating loss while the Sewerage System ended witli a $0.1 
million operating loss for a combined operating loss at year-end of $0.6 million. Investment in 
capital assets at the end of the current fiscal year totaled $9.1 million. 

The Garbage Collection Fund had $0.2 million in unrestricted net assets at December 31, 2008. 
This fund encompasses all assets associated with garbage collection. The fund ended the year with 
an operating loss of $1.8 million. Investment in capital assets at the end of the current fiscal year 
totaled approximately $1,000. 

General Fund Budgetary Highlights 

The major difference between the original General Fund budget and the final amended General 
Fund budget were increases in anticipated revenues from FEMA and FAA grants for hunicane 
relief and expansion of the airport runway. 

10 



Material differences between actual results and budgeted amounts in the General Fund are as 
follows: 

• Sales and Use Taxes had a favorable collection variance of $1,180,201, which will be used 
for unforeseen future or non-recurring expenditures. 

• Entergy Franchise Fee had a favorable variance of $61,285, 
• Interest earned had a favorable collection variance of $47,179. 
• Business and Occupational Licenses had a favorable collection variance of $64,421. 
• Transfers out to Garbage Collection Fund had an unfavorable variance of $252,302. 
• Transfers out to Gas and Sewer Fund had a favorable variance of $395,048. 
• Transfers out to Internal Sei*vice Fund had a favorable variance of $681,209. 
• Public Safety ~ City Police - personal services expenditures had a favorable variance of 

$750,375 due to turnover of employees during the year. 

Capital Asset and Debt Administration 

Capital Assets: The City of Thibodaux's investment in capital assets for its governmental and 
business-type activities as of December 31, 2008, amounts to $51.3 million (net of accumulated 
depreciation). This investment in capital assets includes infrastructure, buildings and 
improvements, furnishings and equipment, gas and water utility systems, sewer system facilities, 
roads, highways and drainage systems. The total increase in the City's investment in capital assets 
(net of depreciation) for the current fiscal year was $2.5 million, a 6% increase for governmental 
activifies and a 5% increase for business-type activities. 

Major capital asset events during the current fiscal year included the following: 

Airport Access Road 
East Thibodaux Sewer Force Main 
Talbot Avenue Sewer Line 
2007 CDBG -North Thibodaux Drainage Improvements 
Sewer Plant Office / Locker Room 
Disinfection Unit at Wastewater Treatment Plant 
Blake Court Drainage Improvements 
Menard Street Drainage Improvements 
Rienzi Village Town home, streets, street lights, drainage 
Rienzi Village Town home, water lines, sewer, gas 
Sucre Estates, street lights, drainage 
Sucre Estates, water lines, sewer, gas 
Acadia Plantation, Phase I, water lines, sewer, gas 
North Acadia Road Ext./Acadia Woods Drive, streets, 
street lights, drainage, sidewalk 
Acadia Plantation, Drainage, streets, drainage, sidewalk 
Acadia Plantation, Drainage, sewer lines 
Police Vehicles 

11 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

432,250 
76,268 

748,391 
102,259 
129,686 
328,173 
311,531 
364,112 
163,735 
86,650 

225,119 
250,433 
81,409 

287,367 
626,876 

2,684 
595,703 



City of Tliibodaux 
Capital Assets 

(Net of Depreciation) 
December 3 1, 2008 and 2007 

(in millions) 

Land 
Buildings & Improvements 
Infrastructure 
Furnishings & Equipment 
Water Production & 

Distribution System 
Sewer System & Equipment 
Gas Distribution System 
Construction in progress 

Total 

— 

$ 

$ 

Governmental 
Activities 

2008 

3.8 
4.1 

19.2 
2.1 

-

-

-

3.8 

33.0 

2007 

$ 3.8 
4.3 

19.0 
1.7 

-

-

-

2.5 

$ 31.3 

__ 

$ 

1 

Business-•type 

Activities 
2008 

0.3 
-

-

-

6.9 
6.5 
4.2 
0.4 

18.3 

• — 

$ 

t 

2007 

0.3 
-

-

-

7.2 
5.6 
4.3 
0.1 

17.5 

— 

$ 

L 

Total 
2008 

4.1 
4.1 

19.2 
2.1 

6.9 
6.5 
4.2 
4.2 

51.3 

, — 

$ 

1= 

2007 

4.1 
4.3 

19.0 
1.7 

7.2 
5.6 
4.3 
2.6 

48.8 

Additional infomiation on the City's capital assets can be found in Note 8, Exhibit 12 of this 
report. 

Long-term Debt: At the end of the current fiscal year, the City had total bonded debt outstanding 
of $2.3 million. 

CityofThibodaux 
Summary of Outstanding Debt at Year-end 

December 31,2008 and 2007 
(in millions) 

Business-type 
Activities 

2008 
Utilities Revenue Refunding Bonds $ 

Series 1996 
Utilities Revenue Bond Series 1997 

Total Outstanding 

The bond issues are serviced by user fees assessed for sewer collection and ti-eatment The revenue 
bond issues are backed by the fijll faith and credit of the City. 

$ 

$ 

2008 

1.0 
1.3 

2.3 

$ 

$ 

2007 

1.2 
1.4 

2.6 
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Economic Factors and Next Year's Budget and Rates 

• The budget planning began with the assumption that some of our revenues would produce 
little or no growth. In the years past, these revenues have shown significant highs and lows. 
With this in mind, it has been our practice to budget no increase for these proceeds. 

• Sales Tax collections support the operations of the General Fund and tlie Capital Projects 
Fund. The City experienced a 7.4% growth in sales tax collections from 2007 to 2008. For 
prudent planning, the City budgeted no change in 2009 collections as compared to the 2008 
estimated projections. 

• Ad Valorem taxes are proposed at no growth for 2009. 
• An increase in the monthly garbage collection fee from $16.96 to $16.98 was enacted in 

February 2009, due to the annual CPI adjustment made in conjunction with the SWDI 
contract. 

• Water rates were increased in December 2008 from $3.42 per 1,000 gallons to a tiered rate 
based on usage with a minimum charge of $3.93 per 1,000 gallons due to a 15% CPI 
increase for January and February 2009. Water rates were decreased in March 2009 from 
$3.93 to $3.64 per 1, 000 gallons due to a 6.3% CPI decrease. 

• Sewer rates were increased in December 2008 from $2.05 to $2.36 with a minimum charge 
of $3.42 per 1,000 gallons due to a 15% CPI increase for January and February 2009. Sewer 
rates were decreased in March 2009 from $2.36 to 2.18 per 1, 000 gallons due to a 6.3% 
CPI decrease. 

• The minimum gas rate charge was increased in December 2008 from $3.00 to $3.28 due to a 
6.9% CPI increase. 

Requests for Information 

This financial report is designed to provide a general overview of the City of Thibodaux's finances 
for all those with an interest in the government's finances. Questions concerning any of the 
information provided in this report or requests for additional financial information should be 
addressed to tlie Office of the Council Administrator, P. O. Box 5418, Thibodaux, La. 70302. 
General information relating to the City can be found at the City website, www.ci.thibodaux.la.us. 

13 

http://www.ci.thibodaux.la.us


Exhibit 1 

STATEMENT OF NET ASSETS 

CityofThibodaux 

December 31, 2008 

ASSETS 
Cash and cash equivalents 
Inveslmenls 
Receivables (neO 
Internal balances 
Due from other governmental units 
Restricted assets: 

Cash and cash equivalents 
hivcstments 

Capital assets: 
N on-depreciable 
Depreciable, net 

Total assets 

LIABILITIES 
Accounts payable and other current liabilities 
Accrued interest payable 
Unearned revenue 
Liabilities payable from restricted assets 
Non-current liabilities: 

Due within one year 
Due in more than one year 

Total liabilities 

NET ASSETS 
Invested in capital assets, net of related debt 
Restricted for: 

Street and drainage projects 
Debt service 
Other purposes 

Unrestricted 

Total net assets 

Governmental 
Activities 

S 4.251.199 
6,684.899 

645,102 
32,834 

2,592,454 

-
-

7,608,788 
25,435,449 

47,250,725 

1.729,834 
-

130,000 
-

179,822 
832,200 

2,871.856 

33,044.237 

743.567 
-

1,373,559 
9,217,506 

S 44.378,869 

Business-type 
Activities 

S 2,028,623 
-

895,002 
(32,834) 

1,386,881 

623,999 
1,537,180 

733,365 
17,565,243 

24.737,459 

1,783,332 
29,027 

-
323,204 

380,537 
2,100,375 

4,616,475 

16.018,608 

-
1,469,009 

-
2,633,367 

S 20,120,984 

Total 

S 6,279,822 
6,684,899 
1,540,104 

-
3,979,335 

623,999 
1,537,180 

8.342.153 
43,000,692 

71,988,184 

3,513,166 
29,027 

130,000 
323.204 

560,359 
2,932,575 

7,488,331 

49,062,845 

743,567 
1,469,009 
1,373,559 

11,850.873 

S 64,499,853 

See notes to financial statements. 
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SI ATEMENT OF ACTIVrnKS 

CityofThibodaux 

For the year ended December 31, 2008 

Govemmentat activities: 
Geneial government 
Public safely 
Public works 
Health and welfare 
Economic development and assistance 
CuHurcaiid recreation 

lixpcnses 

S 2,693.547 
5,122,245 
3.093,081 

712,258 
167,697 

2,551,796 

Charges for 
Services 

S 123.906 
-

158,475 
880,708 
300,462 

Pronram Revenue 
Operating 

Grants and 
Contributions 

$ 31,790 
278.734 
64,909 

890,791 
59.686 

146,086 

Capital 
Grants and 

Contributions 

$ 4.670 
1,443.985 

-
446,970 

13.641 

Total governmental activities 

Business-type activities: 
Watei"works 
Gas & Sewerage 
Garbage Collection 

Total business-type activities 

Totals 

14,340,624 ,463.551 1,471,996 1,909.266 

1,915,549 
5,000.288 
2.917,515 

2.122.538 
4,345,516 
1,114,443 

28,968 
65,013 

1,278,755 

144,555 
436.521 

-

9.833,352 

S 24,173,976 

7,582,497 1,372,736 

9.046,048 $ 2,844,732 

General revenues: 
Taxes: 

Properly 
Sales taxes 
Franchise taxes 
Lafourch Parish recreation tax 
Grants and contribulionK not restricted to specific pi-ogranis 
Unrestricted investment earnings 
Miscellaneous 

Transfers (to) from other funds 

Total genera! revenues 

Change in net assets 

Net assets - beginning 

Net assets - ending 

581.076 

S 2,490,342 

See notes to financial statements. 
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Exhibit 2 

Net (Expense) Revenue and Change in Net Assets 

Governmental 
Activities 

S (2,661,757) 
(4,714,935) 
(1,584,187) 

337,008 
1,219,667 

(2,091,607) 

(9,495.811) 

(9,495,811) 

1,241,990 
9,180,201 

668,617 
107,205 
643,466 
267,351 
180,947 

(1,490.254) 

f 0.799,523 

1,303,712 

43,075.157 

S 44,378,869 . 

IJusincss-typc 
Activities 

S 380,512 
(153,238) 
(524.317) 

(297.043) 

(297,043) 

-
-
-
-

108,080 
-

1,490,254 

1,598,334 

1,301,291 

18,819,693 

S 20.120.984 

Total 

$ (2,661,757) 
(4,714,935) 
(1.584.187) 

337.008 
1,219,667 

(2,091,607) 

(9,495,811) 

380,512 
(153,238) 
(524,317) 

(297.043) 

(9.792.854) 

1,241,990 
9,180.201 

668.617 
107.205 
643,466 
375.431 
180,947 

-

12,397,857 

2,605,003 

61,894,850 

$ 64,499,853 
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BALANCE SHEET 
COVEUNMENTAL FUNDS 

Assets 
Cash and cash equivalents 
Investments 
Receivables (net, where applicable of 

allowances for uncollcctibles): 
Proijeily taxes 
Other 

Due from otlicr funds 
Due from other governmental units 

Total assets 

Liabilities 
Accounts payable and accrued expendl: 
Contracts and retainagc payable 
Due to other fuJids 
Deferred revenues 
Compensated absences payable 

Total liabilities 

Fund Balances 
Unreserved, designated for: 

Subsequent years' expenditures 
Unreserved, reported in: 

General Fund 
Special Revenue Funds 
Capital Projects Fund 

Total fund balances 

Total liabilities and fund balar 

See notes to financial statements. 

CityofThibodaux 

December 31, 2008 

tures 

ices 

$ 

S 

S 

s 

General 
Fund 

2,530.700 
6,470,535 

97,123 
311.124 

-
2,419.840 

11,829,322 

752.963 
375,775 
80,527 

130,000 
173,526 

1,512.791 

5,698,471 

4,618.060 
-
-

10,316,531 

11,829,322 

Grant 
Fund 

S 733.049 
-

-
-
-

120,414 

$ 853.463 

$ 10,691 
85,808 
2,985 

-
6,296 

105,780 

10,392 

-
737,291 

-

747.683 

S 853,463 
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Exhibit 3 

Capital 
Projects 

Fund 

$ 9,439 
" 

, 

-
116,346 
35,536 

Other 
Govenimental 

Funds 

S 978,011 
214,364 

175,682 
250 

-
16.664 

Total 
Governmental 

Funds 

S 4,251,199 
6,684.899 

272,805 
311,374 
116,346 

2.592.454 

161.321 S 1,384.971 S 14.229,077 

45.869 S 8,877 S 818,400 
113.506 9,534 584.623 

83,512 
130.000 
179.822 

159.375 18.411 1,796.357 

179,850 5.888,713 

4.618,060 
1.186,710 1.924,001 

1.946 -_ 1,946 

1.946 1,366,560 12.432.720 

161,321 S 1,384,971 S 14,229.077 



Exhibit 4 

RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET 
TO THE STATEMENT OF NET ASSETS 

CityofThibodaux 

December 31, 2008 

Fund Balances - Governmental Funds $ 12,432,720 

Amounts reported for governmental activities in the statement of 
net assets are different because: 

Capital assets used in governmental activities are not financial resources 
and, thei-efore, are not reported in the governmental funds. 

Governmental capital assets $ 49,532,112 
Accumulated depreciation (16,487,875) 33,044,237 

Other assets used in governmental activities are not financial resources 
and, therefore, are not reported in governmental funds. 

Accrued interest receivable 60,923 

Long-term liabilities are not due and payable 
in the current period and therefore arc not reported in the governmental 
funds. 

Compensated absences payable S (199,508) 
Other postcmpioyment benefit obligations (632,692) (832,200) 

Internal service funds are used by management to charge the costs 
of certain activities, such as insurance functions, to individual funds. 
The assets and liabilities of certain internal service funds arc included 
in governmental activities in the statement of net assets. (326,811) 

Net Assets of Governmental Activities S 44,378.869 

See notes to financial statements. 
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STATEMENT OF REVENUES. EXPENDITURES AND CHANGES IN FUND BALANCES 
GOVERNMENTAL FUNDS 

CityofThibodaux 

For the year ended December 31,2008 

Revenues 
Taxes 
Licenses and permits 
Intergovernmental 
Charges for services 
Fines and forfeitures 
Miscellaneous 

Total revenues 

Expenditures 
CuiTCnt: 

General government 
Public safety 
Public works 
Health and welfare 
Economic development and assistance 
Culture and recreation 

Capital outlay 

Total expenditures 

Excess (deficiency) of 
revenues over expenditures 

Other Financing Sources (Uses) 
Proceeds of general capital assets dispositions 
Insurance recovery 
Operating transfers in 
Operating transfers out 

Total other financing sources (uses) 

Net Cliange in Fund Balances 

Fund Balances 
Begimiingof year 

End of year 

See notes to financial statements. 

Geneial 
Fund 

S 10,289,130 
1,039,183 
1,550,601 
286,246 

. 110,679 
600,899 

13,876.738 

2,316,577 
4,533,186 
1,670,671 

-
45,005 

2,169.511 
1,520,423 

12,255,373 

1.621,365 

3,168 
38,588 

554,579 
(2,108,503) 

(1.512,168) 

109,197 

10,207,334 

$ 10,316.531 

Grant 
Fund 

$ 1,031.777 
-
-

11.293 

1,043,070 

-
-

711,235 
60.582 

-
92.725 

864.542 

178,528 

. 

-
-
-

178,528 

569,155 

$ 747.683 
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Exhibit 5 

Capital 
Projects 

Fund 

$ 150,420 
-
-

2,021 

152,441 

63,243 
-
-
-
-
-

690.093 

753.336 

' (600,895) 

^ 

-
598,752 

-

598,752 

Other 
Governmental 

Funds 

$ 801,678 
-

32,898 
-
-

20,969 

855,545 

7,372 
112,642 

-
-
-

21,978 

141,992 

713,553 

. 

-
-

(554.579) 

(554,579) 

Total 
Governmental 

Funds 

$ 11,090,808 
1,039,183 
2,765,696 

286,246 
110,679 
635.182 

15,927,794 

2,379,820 
4.540.558 
1.783.313 

711,235 
105,587 

2,169,511 
2,325,219 

14,015.243 

1,912,551 

3,168 
38,588 

1,153,331 
(2,663,082) 

(1,467,995) 

(2.143) 158.974 444,556 

4,089 1.207.586 11,988,164 

1,946 S 1.366.560 S 12,432,720 
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Exhibit 6 

RECONCILIATION OFTHE STATEMENT OF REVENUES. 
EXPENOITURES AND CHANGES IN FUND BALANCES OF 

GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES 

CityofThibodaux 

For the year ended December 31, 2008 

Net Change in Fund Balances - Total Governmental Funds S 444.556 

Amounts reported for governmental activities in the statement activities are different because: 

Governmental funds report capital outlays as expenditures. Howevei', in the statement 

of activities, the cost of those assets is allocated over their estimated usefid lives 
and reported as depreciation expense. 

Capital outlay S 2.325,219 
Depreciation expense (1.838.331) 486.888 

The net effect of various miscellaneous transactions involving capital assets, such as 
sales, trade-ins and donations, is to increase net assets. 1,257,382 

Some revenues reported in the statement of activities do not provide cuiTcnt financial 
resources and therefore arc not reported as icvcnues in the govemmenlal funds. 

Interest revenue (55,391) 

Some expenses reported in the statement of activities do not require the use of cunent financial 
resources and, therefore, are not reported as expenditures in the governmental funds. 

Increase in compensated absences payable due in more than one year S (47,576) 
Increase in other postcmpioyment benefits (632,692) (680,268) 

Internal service funds are used by management to charge the costs of certain activities, such as 
insurance, to individual funds. Tlie net expense of the internal service funds is reported with 
governmental activities. (149,455) 

Change in Net Assets of Governmental Activities S 1,303,712 

See notes to financial statements. 
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Exhibit 7 

STATRMRNT OF RRVENUR.S. RXPENDlTtlRES AND CHANCES IN FUND BALANCK - UlinOKT AN1> ACTUAL 
CF-NF.RALFUND 

Ta.«s: 
Ad \'alow:m 
Sales and iisc 
rrancliise: 

l-iitcrsy rraiicliisc 
Cable TV franchisB 
Tclcplioiie rraticliisc 
Dell Souih Mobilily 
Crown ConiniimkatioDS 
Ncxicl CoiTmiuiitcaiious 
Voice Slcaiii, Inc. 

Licenses and pcmiils: 
llnsiiicss and occupaiional licenses 
Deer and liqitor pcnnits 
linilding pcniiiis 
PluntbinK licenses 
Chiin store licenses 
Elccirical licenses 
Medianical licenses 
Zoning pen nils 
Qancndcr pcniiils 
Mccltanical peniiiis 
iilccirical iKniiils 
Plumbing peniiils 
Zoning ̂ 'ariancc application fee 
Subdivision consinictioii Tecs 

IiUciTiOvcniliwnial: 
Federal Goi'cnimciil: 

Airi)on Runway Gram 
l3ullcU'roorVcsi Grant 
FEMA • Mumeane Kairina 
\-]'MA - Humcaiio Gusiav 
IIMPO Wind Kcirofit Graiu 

Stale of t^uisiana; 
Deer lax 
'I'oliacco laK 
Video poker 
OIT track bciliiiK 
Stale Fire Insumiicc 
Alcohol Awareness Profirani 
Sui)|)1cnicnial pay 
rXJJD Aiqwn Safely Program 
IX)TD Litter Maintenance Gr^ni 
Walking Path Ini|>ro\'einenls 
Tl'l) Meilae l̂ quipinenl 
Airpon Maintenance Keimbiiiscnicnt 
Louisiana Airpon Runway Gram 
Lx>uisiana Keliteincnt Dc '̂clopnicnl Grant 
Louisiana COI ISliP Conslmclion Code 
l^uisiana t.ocal G oven mien I Assisiuncc Pru^iam 
Prime Time Reading Prosratii 
UMPO Wind Retrofit Grant 

Oiticrlociil governmental units; 
Ufoiirclic Parisli Recreation 'fax 

Cilj'ofThibmiBOK 

For ilic year ended December J l , 2008 

Uudwted AnK)tinis 
Original 

S 433,080 S 
8,000,000 

300,000 
180.000 
87.000 
5,155 

10.013 
17.599 
14,702 

9.051.549 

720.000 
) 1,000 
20,000 

500 
18,500 
5,000 

. 
SO 

2.000 

-
so.ooo 
4,000 
1,000 
3,000 

835.050 

40,000 
21,000 

60O.O0O 
17.000 
54,000 
10,000 

295,800 

13.900 
18,383 

5,000 

-
-

107,205 

1,1S2.2SS 

Final 

433,080 
8.000,000 

300.000 
180,000 
87,000 
9.155 

10,013 
17,599 
14.702 

9.051.549 

762,756 
11,000 
67,914 

1,480 
18,500 
6,400 

-
SO 

2,000 
5O0 

77.007 
4,900 
1,030 
3.525 

957.112 

33S.447 
J,769 

710,546 
297.094 
45.667 

40.000 
21,000 

600,000 
17,000 
54.643 
10,000 

295,800 
6,895 

13,900 
13,641 

901 

. 
20,658 
15.000 
20,123 
10,200 
2,000 

45,667 

107,205 

2.690.158 

Acntal 

S 440,312 
9,180.201 

361.285 
172.371 
86,559 
9,155 
9.628 

16,852 
12.767 

10,289,130 

827,177 
11,785 
09,466 

3,380 
20,730 

9.700 
1,080 

. 
1,340 
1.741 

81.523 
6,376 
1.110 
3,775 

1.039.183 

336.533 
3,769 

-
107,707 

42,603 

586,216 
14,647 
54.642 
9.350 

195.310 

-
13,100 
13.641 

901 
940 

17,712 
15,000 
19,125 
10,200 
2,000 

-
107.205 

1.550.001 

Variance with 
Final lludgct 

Positi".* 
(Newivcl 

S 7,232 
1.180,201 

61,285 
(7,629) 

(441) 

-
(385) 
(747) 

(1,935) 

1.237,581 

64.421 
785 

1.552 
1,900 
2,230 
3,300 
1,080 

(50) 
(660) 

1,241 
4.516 
1.476 

30 
250 

82,071 

(1.914) 

-
(710.546) 
(189.387) 
(45.667) 

2,503 
(21,000) 
(13,784) 
0.3S3) 

( I ) 
(650) 

(100,490) 
(6,895) 

(800) 

-
-

940 
(2,946) 

(1.000) 

(45,667) 

. 

(1.139,557) 
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Exhibit 7 
(Continued) 

STATRMF.NTOFREVF.NtiF-S. EXPEiSDITtlRRSANDCtlANC;F.SlN FUND BALANCR - BUDGET AND ACTUAL 
GENERAL FUND 

Revenues (CoBlinued) 
Cliarges for seniccs: 

Warren J. lhmni<Jr Municipal Auditorium 
Police rcporis 
Maps - plioiosiats 
Municipal |>ool fees 
Recreation fees collected 
Sponsor fees collected 
Pari' coiioessioia 

Fines and forfeitures; 
General court fines 

Miscellaneous: 
Interest earned 
Lorio Foundation 
Discouiiis earned - S/C 
Donations to police department 
Tliibodaux Civ'ie Center Dcvclopnteut Coiporaiion 
Williams Company 
Hotisin î Authority-In lieu of taxes 
Gain on sale of invcsimcnis 
Rentals: 

Recreation pai^s rental 
Royalties 
Qtlier miscellaneous 

Total revenues 

Fi:|icndi(urci 
G!i:NF.RAL COVEfiNMENT 

Genera) Adnrinistration 
Curreiu: 

Personal services 
0|>crating supplies 
Equipiiicni cxpeitdiiurcs 
Bulldlngcx'pcnditiires 
Outside scniecs 
General operaiin}; 
General administrative 

Capital outlay 

r inane e .Ad mi nisi nil ion 
Cutrenl: 

Personal services 
Operating; supplies 
EquipiiKui expenditures 
nuildinj; expenditures 

CliyofTli ibwtau); 

l-'or llie year ended December 31, 2008 

nudeeied AiiKiiiiiis 
Original 

S 92,000 S 
9.000 

50 
30,000 
51,800 
25,000 
2,000 

209.850 

100,000 

244,000 
192,200 

15 

-
-
-

20,000 

-
20.000 
8,000 

28.500 

512,715 

11,891,452 

Final 

133,300 
11,690 

50 
34,009 
67,150 
28.550 
4,871 

279.620 

100.000 

268,878 
61,000 

45 

-
38,955 

150 
20.000 
37,079 

26,546 
8.000 

81.710 

542.363 

13.620.802 

Actual 

S 138.713 
13.227 

28 
34,079 
68,243 
27.051 
4.900 

286,246 

110.679 

316,057 
61,000 

42 
141 

38.955 
150 

38.774 
40,290 

27,471 
7,279 

70.740 

600,899 

13.876,738 

Variance with 
J'iiu) BuJijci 

Positive 
(Necatiw) 

5 5,413 
1,537 

(22) 
70 

1,098 
(1,499) 

29 

6,626 

10,679 

47,179 

-
(3) 

141 

' 
18.774 
3.211 

925 
(721) 

(10,970) 

58.536 

255,936 

• 10,772 
73.750 
47,680 
97,590 
44,378 

253,285 
8.430 

535,885 
200.000 

735.885 

378.123 
26,600 
5.500 
7,900 

10,773 
70.391 
64,667 

108,43! 
58,723 

243.885 
21.765 

578,634 
59.423 

638,057 

380,123 
26,555 
5,500 
7,900 

6,590 
18,133 
60,762 

HO, 168 
43,304 
99.836 
12.676 

351.469 

-
351,469 

355,393 
13,250 
3,930 
8,510 

4,182 
52,258 

3,905 
(1.737) 
15,419 

144.049 
9.089 

227.165 
59.423 

286.588 

24,830 
13,305 
1.520 
(610) 
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ExIiibiC 7 
(Continued) 

|STATEMENTPP RF-VENtlRS. KXPF.NniTUHES AND CHANCF.S IN FtIND HAI.ANCF. - BtinGET AND ACTUAL 

GENERAL FUND 

CilyorThibodflU]: 

For the year ended December 31, 2008 

Expend it u re 1 (Continued) 
CENFJtAL GOVERN.MENT (Continued) 

Finance Administration (continued) 
CuiTcni: 

Outside services 
General cq)cratins 
General administralivc 

Capital Outlay 

Gnmis 
Current: 

Personal sen'ices 
0|)crating supplies 
HquipiDciit expenditures 
Building expenditures 
Outside services 
General (^leratiii^ 
General adminisiistive 

Ci"l Service 
CurrenI: 

Personal ser\^ces 
Opera lint; supplies 
llquipmcnt expenditures 
Building e.'ipenditurcs 
Outside services 
General <wcratinj> 
Genera) adnn'nisirative 

City Clerk 
Current: 

Persona! .icrvices 
0|)Crating supplies 
Equipntcnt expenditures 
Building cxticndilurcs 
Outside services 
General operatins 
Gcncial administrative 

Original 
nudgetcd Amounts 

Final Actual 

Variance with 
I'inal Budget 

Positive 
(Neitative) 

Capital outlay 

s 5.268 
86.353 
6.170 

515.914 
10,000 

525.914 

72,349 
3.800 
2,770 
1.660 
2,008 

12.455 
119,590 

214,632 

85,597 
4,780 
1,565 
1.660 
6,552 
6,473 

960 

107.587 

211.428 
13,400 
8,540 
3,730 

58.932 
45,567 
18,700 

360.297 
7,500 

367.797 

S 5,268 S 
88,853 
6,215 

520,414 
10,000 

530.414 

72,349 
4,686 
3,470 
1.660 
1,427 

12,535 
124.505 

230.632 

85.597 
4,780 
1,565 
1,660 
6,552 
6,473 

960 

107,587 

225,045 
13,400 
8.459 
3.730 

58,932 
34,958 
1S.773 

360,297 
7,500 

367,797 

2,351 
117,409 

3,844 
504.637 

-

504,637 

70,432 
4.132 
3,177 
1,311 

60 
8,465 

69.147 

156,724 

83,752 
3,348 
1,526 
1,375 
1.174 
4,322 

294 

94,791 

170.271 
3,568 
7.079 
3.306 

53.980 
47,82! 
2.763 

288.788 

-

288.788 

S 2,917 
(28,556) 

2,371 
15.777 
10.000 

25.777 

1,917 
554 
293 
349 

1,367 
4,070 

55.358 

63.908 

1.845 
2.432 

39 
28S 

5,37! 
2,151 

666 

12,796 

54,774 
9,832 
1,380 

424 
4,952 

(12.863) 
13.0)0 
71,509 

7.500 

79,009 
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Exhlbil 7 
(Continued) 

STATEMENT OF HEVENtmS. RXPRNOlTtntRS AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL 

GKNERAL FUND 

CiiyofThibodaux 

For Ihc year ended December 31, 2003 

Ex|)ciidilurcs (Conlitiiicd) 
GENERAL GOVERNMENT (Conilnucd) 

Ofilcc of the Mayor 
Current: 

Personal services 
Opera tini! supplies 
Equipiiwnt exixniditurcs 
Building cxpcndi lures 
Outside services 
General opcralinu 
General administrative 

City Attorney's Office 
Cuntni: 

PcrKOul services 
0|>eraiiiig supplies 
Duitding expend ituies 
Outside sertHces 
General (q)cmiin]; 
General administralivc 

City Court 
Current: 

Personal scrv ices 
Opera I in;; supplies 
liquipnKiit expend! lines 
Buildiiifi expenditures 
Outside services 
Genera) ^icrating 
General administralivc 

Human Rcfsourecs 
Currcni: 

Personal services 
Operating supi>lics 
Equipment expenditures 
))nildin]> cxpendiiurcs 
Outside seiviccs 
General operating 
General admin isl rat ivc 

[nfoniiarioit fccltnolofi/ 
Current: 

Personal services 
Operatins sui^tlies 
i^uipment expenditures 
BuildinK cxpaiditiucs 
Outside services 
General 0|>eratin;; 
General adnnnistraiive 

Total General Govenunent 
Currcni 
Cai>i[al outlay 

iludgcicd Amounts 
Onfiiiial I-inal Actual 

Variance wiili 
Final Budget 

Posiii^-e 
(KcEativx) 

S 230.794 
10,350 
4,350 
0,200 

14,990 
14,221 
28.600 

309,505 

87.089 
5,370 

220 
720 

6.091 
500 

99.890 

307,762 
13,500 
4,540 
5,280 
8,390 

21,844 
15,000 

376.316 

79,406 
22,400 

1.170 
1.680 
3.396 

15,320 
15.160 

138.532 

95,549 
13,390 
1,730 
2.030 
3,456 

-
11.250 

127.405 

2,785,963 
217,500 

3,003.463 

S 231,307 
10,350 
•1,850 
6,200 

14,990 
14,310 
27.598 

309,505 

87,089 
5,370 

220 
720 

S.991 
500 

99,890 

307.762 
13,500 
4,540 
5,280 
8,390 

31,844 
15.000 

376.316 

79,406 
23,400 

1,170 
1,910 
3,166 

14.042 
15.438 

138,532 

95,549 
13,330 
1,790 
2,030 
3,456 

730 
10.520 

127.405 

2.839.212 
76.923 

2,916.135 

S 235,133 
3,992 
3,717 
3,862 

452 
10,898 
14,094 

262,148 

85,650 
2.970 

218 
120 

4.213 
262 

93,433 

297,943 
8,129 
1,992 
4,837 
6,453 

19,065 
It.556 

349.975 

77,975 
7,234 
1,164 
2,127 

606 
5,203 

11,705 

106.014 

91,565 
8,514 
1,289 
1,900 

334 
729 

4,367 

108,598 

2,316,577 

-
2,316,577 

S 6,074 
6,358 
1,133 
2,338 

14,538 
3,413 

13.504 

47.357 

1,439 
2,400 

2 
600 

1,778 
238 

6.457 

9,819 
5,371 
2,548 

443 
1,937 
2.779 
3,444 

26,341 

1.431 
16,166 

6 
(217) 

2,560 
8.839 
3.733 

32.518 

3,984 
4,816 

501 
130 

3,222 
1 

6,153 

18.807 

522,635 
76.923 

599.558 
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Exhibit 7 
(Continued) 

ST^TRMgNT OF RRVF.NURS. EXPENDITURRS AND CHANGES IN FUND BALANCE - BUD(;;RT AND AC RIAL 

GENERAL FUND 

CityofThibodaux 

Porihcyearcnded December 31, 2008 

Expenditures (ConlimicU) 
PUBLIC SAFETV 

Cily Police 
Current; 

Personal sciviccs 
Opera lin|{ supplies 
l^uipmcnt expenditures 
Building expenditures 
Outside services 
General operating 
General administrative 

Capita) outlay 

l-'ire Prevention 
Cun'cnt: 

Personal services 
Operating supplies 
Equipiiicnt expenditures 
Build ii% expenditures 
General operating 
General administralivc 

Capital outlay 

Total Public Safety 
Current 
Capital outlay 

PUBLIC WORKS 
Streets and Drainage 

Current: 
Personal services 
0|)erating supplies 
Bquiptncni expenditures 
Building expenditures 
Outside services 
General operating 
General adniinistralive 

Capital oiiilay 

Total Public Wort;s 

Original 
Budgeted Amounts 

Final 

S 3,644,819 
202,170 
172,880 
37,500 
55,960 

274.268 
73,400 

4.460,997 
287.200 

4.748.197 

17.000 
100,000 

4,000 
76.040 
20,000 

614.000 
831,040 

-
831,040 

5.292,037 
287,200 

5,579.237 

S 3,700,421 
391,304 
202,224 
37,500 
53,360 

316.351 
65.141 

4,666,201 
768.230 

5,434,431 

17,000 
14,317 
4,000 

76,040 
20,000 

618.684 
750,041 
80.220 

836,261 

5,416.242 
854.450 

6,270.692 

Actual 

2.950,046 
323,867 
194.312 
37,613 
15,638 

223,378 
43.236 

3,788,090 
601,311 

4,389.40! 

745.096 
86.155 

831.251 

4.533,186 
687,466 

5.220.652 

Variance with 
Final Qtidgct 

Positive 
(Ncnativc) 

750.375 
67,437 

7.912 
(U3) 

37,722 
(7,127) 
21,905 

878,111 
166,919 

1.045.030 

12.996 
11,888 
4,000 

83,558 
19,602 

613.052 

4,004 
2,429 

-
(7,518) 

398 
5.632 
4,945 

65 

5.010 

883,056 
166,984 

.050.040 

1.137.368 
45,290 
60.260 
6,540 

120,838 
351.463 

n.iso 
1,738.939 

51,000 

1,789,939 

1,110.769 
38,702 

104,014 
7,860 

121,352 
370,327 

J5,6)3 
1,768,537 

69.965 

1,838.502 

1,021,996 
27,045 
77,644 
8,495 

116,591 
411,377 

7,523 
1,670.671 

18.915 

1.689.586 

88,773 
11,657 
26,370 

(635) 
4,761 

(41.150) 
8.090 

97,866 
51.050 

148.916 

ECONOMIC DEVRLOP.MF.NT AND ASSISTANCE 
Airpon Coniniission 

CuiTcni: 
Operating supplies 
Equi|>meiu cxpendiiumi 
Buildins cxecndhurcs 
Outside services 
General operating 

Capital outlay 

Total Eeonomic DcvclopnieiH aiuj Assistance 

550 
1,500 
2.810 

27,800 
14.387 
47,047 

-
47,047 

550 
1,500 
2,810 

27,800 
15.765 
48,425 

439.145 

487.570 

190 
697 

2.185 
27.794 
14.139 
45,005 

432,250 

477.255 

360 
803 
625 

6 
1.626 
3,420 
6,895 

10,315 
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Exlilbll 7 
(Continued) 

STATEMENT OF KEVENUES. gXPENDITtj l t lyS AND CHANGF„S IN FUND BALANCE - BUDGET AND ACTUAL 

pENRRAL F(iNI) 

CityofThibodaux 

For llic year ended December 31. 2008 

E.vprnditurcs (Continucil) 
CULTURE AND RECREATION 

Recreation 
CiuTcnt; 

Personal services 
Openating supplies 
Ilquipnient expenditures 
Building expenditures 
Outside services 
General operating 
General administratii'c 

Capita) outlay 

Warren J. Harang Jr Municipal Auditorium 
Current: 

Personal services 
Operating supplies 
HquipiiKul expenditures 
Building expenditures 
Out side services 
General operating 
General administrative 

Capital outlay 

Parks 
Currcni; 

Pergonal services 
Operating .supplies 
i:quipi]Krnt expenditures 
Building expenditures 
Outside services 
General operating 
General adniinislraiivc 

Capital outlay 

Total Culture and Rcci'calion 
Current 
Capital outlay 

Total expenditures by function 
Current 
Capital outlay 

Fjtccss (deficiency) of re '̂enucs o\cr cx|>cnditurcs 

Budgeted Amounts 
Orisinal Pinal Actual 

Variance with 
Final Budget 

Posiiiw 
(Negative) 

S 270.610 
58.370 
8.680 

20,630 
3,018 

88,556 
4,280 

453,144 
70.000 

523.144 

211,287 
113,960 
30,630 

265,560 
6,240 

106.452 
9.500 

743.639 
980,000 

1,723,629 

539.094 
380,650 
60,590 
76,050 
18,474 

124.742 
42.860 

1,142,460 
431,766 

1.574.226 

2,339,23.1 
1,481,766 

3.820,999 

12.203,219 
2,037,466 

14,240.685 

(2,349.333) 

S 280,131 
50,902 
9.998 

19.675 
11.546 

131,625 
4.766 

508,693 
70.000 

578,693 

232.795 
1)2.610 
31,374 

264,866 
12,113 

343,977 
7,316 

1,005.051 
331,995 

1,337,046 

547,925 
205,911 
61,890 
92,570 
21,733 
85,634 
50,566 

1,066.216 
229.908 

1.396.124 

2,579,960 
631.903 

3.211.863 

12.652.376 
2.072.386 

i 4.724.762 

(1.103.960) 

S 367,022 
15.796 
7.497 

14,839 
10,021 

121.537 
3.633 

440,335 
70.000 

510.335 

200,650 
76,728 
38,650 

169,649 
8.749 

297.908 
2.469 

784,803 
193.737 

978,540 

470,025 
212,243 
43.920 
86.795 
18,651 
62,971 
49.769 

944,373 
118,055 

1.063.428 

3,169.511 
381.793 

2.551.303 

10,734,930 
1,520,423 

13,255,373 

1,621,365 

S 13.159 
35,106 
2,501 
4,836 
1,535 

10,088 
1.143 

68.358 

-
68.358 

33,145 
35.882 
2,724 

95,217 
3,364 

46.069 
4.847 

220,248 
138,258 

358.506 

77.898 
(6,331) 
17.970 
5.775 
3,081 

22.653 
797 

121,843 
111.853 

233.696 

410.449 
350.111 

660.560 

1,917.426 
551.963 

2.469.389 

2.725.335 



Exhibit 7 
(Conilnucd) 

STATEMENT OF RRVRNURS. EXPENDITURES AND CHANGES IN FUND BALANCE •• BUDGET AND ACTUAL 
GENERAL FUND 

Other FInaticing Sources (Uses) 
Proceeds of general capital assets dispositions 

Insurance recovery 

Operating transfers in; 
Fire Department Fund 

Operating transfers Qui: 
Capital Projects Fund 
Garbage Collection Fund 
Municipal Gas and Sewer System l-uiid 
Inlcmal Service Fund 

Total operating transfers out 

Total other financing sources (uses) 

Net Change in Fund Balance 

Fund Balance 
Beginning of year 

Kndof year 

City of Tliibodaux 

!"or tlie year ended December 31. 2008 

lludneted Amounts 
Original 

S 

550.000 

(2,936,350) 

(152,020) 

f 3.088.2 70) 

(2,538.270) 

(4,887.503) 

6.338.561 

S 1.451,058 

i . 

-

s 

Final 

3.168 

554.579 

(667.931) 
(133,000) 

(1.500,000) 
(700.706) 

(3.001,637) 

(2.443.890) 

(3.547.850) 

10.307.334 

6.659.484 

S 

S 

Actual 

3.) 68 

38,583 

554.579 

(598.752) 
(385.302) 

(1,104,952) 
(19.497) 

(3.103,503) 

(1.512,163) 

109.197 

10,207.334 

10.316.531 

Variance with 
Final Budget 

Positive 
(Ncvativc) 

S 

38,588 

69.179 
(252,302) 
395.048 
681.209 

893.134 

931,722 

3,657,047 

S 3.657.047 

Sec notes to financial stateiiKiils. 
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Exhibit 8 

STATKMF.NT OF REVKNIiKS. EXPENDITURES AND CHANGES IN FU^D BALANCE - BUDGET AND ACTUAL 
GRANT FUND 

City of Tliibodaux 

For llie year ended December 31. 2008 

Revenues 
Intergovemmental 
Miscellaneous -

liucrcst earned 

Total rcvemtcs 

Expenditures 
Health and welfare 

Current: 
Housing assistance payments 
Personal services 
Operating supplies 
Equipment expenditures 
Building expenditures 
Oinsidc services 
General operating 
General adininislralioii 

Total licalth and welfare 

Bcononiic devclopmeni and assistance 
CurrenI: 

Personal services 
Operating supplies 
Building cxpendittircs 
Outside services 
General operating 
General administrative 

Capital outlay 

Total economic development and assistance 

Total expenditures: 
Currcni 
Capital outlay 

Net Change in Fund Balance 

Fund Balance 
Beginning of year 

End of year 

Sec notes lo financial staicmcnis. 

Budgeted Atnoiinis 
Orifiinal 

S 1.080.915 

17,500 

1,098,415 

Final 

S 1,067,370 

12.300 

1,079,670 

Actual 

S 1,031,777 

11,293 

1.043,070 

Variance with 
Final Budget 

Positive 
(NcRativc) 

S (35,593) 

(1,007) 

(36,600) 

600.000 
90,225 

7,200 
5,572 
1,722 
8,616 

050 
2,800 

717,085 

73,571 
2,350 

300 
294 
800 

i.600 
78,915 

178,000 

256,915 

796.000 
178,000 
974,000 

608.671 
90,225 

7,085 
5.687 
1.722 
8,616 

787 
2.963 

725.756 

73,570 
2,350 

300 
618 

1,089 
1,600 

79,527 
178,969 

258.496 

805,283 
178,969 
984,252 

593,980 
91,176 

5,437 
5,561 
1,410 
8,139 
3,66! 
1.87! 

711,235 

58.039 
378 
194 
488 

1,208 
275 

60,582 
92,725 

153,307 

771,817 
92,725 

864,542 

14,691 
(951) 

1.648 
126 
312 
477 

(2,874) 
1,092 

14,521 

15.531 
1.972 

106 
130 

(119) 
1,325 

18,945 
86.244 

105,189 

33,466 
86,244 

119,710 

124,415 

483,920 

608,335 

95,418 

569.155 

S 664,573 

178,528 

569,155. 

747,683 

83.110 

83,110 
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STATF.MF.NT OF NF.T ASSF.TS 

PROPRIKTARV FUNDS 

City of Tliibodaux 

December 31,2008 

ExIi[I>il 9 

Business-type Activities - Enterprise Funds 

ASSETS 
Currcni 

Cash and cash e(|uivalcnis 
Receivables (net, where applicable 

of uncollcctibles) - accounts: 

Municipal 
WaiciAvorks 

Fund 

1,330,630 

Municipal 
aas& 

Sewerage 
System 
Fund 

673.928 

Garbage 
CoMcction 

Fund 

24.065 

Total 

2,028.623 

Unbilled service charges 
Ciisloincrs 
Accrued intci'Cst 

Due from other govcrnnicnls 

Toial current assets 

Restricted 
Cash and cash equivalcnis 
Investments 

Total rcstriclcd asscis 

Capital Assclt 
Land 
Plant and equipment 

Total capital assets 

Less accumulated dcpiirciation 

Net capital assets 

Total asscis 

134,866 
87.677 

1.445 
28.968 

1.583.586 

80.612 
124.441 

205.053 

31.896 
11,765.226 

11,797.122 

(4,841,824) 

6.955.298 

8.743,937 

304,149 
222,998 

15,167 
79,158 

1,295,400 

543,387 
1.412,739 

1.956.126 

245,438 
22.418,224 

22.663,662 

(11.321.349) 

11.342,313 

14,593,839 

67,510 
61,190 

1,278,755 

1,431.520 

-

19,928 

19,928 

(18,931) 

997 

1.432.517 

506.525 
371.865 

16.612 
1.386.881 

4.310.506 

623,999 
1.537,180 

2.161.179 

277.334 
34.203.378 

34,480.712 

(16,182,104) 

18,298,608 

24,770.293 

Govemnicnial 
Activities 
Inicmal 
Service 
Fund 



STATKMKNT OF Nt^T ASSF.TS 
PROPRIKTARV FUNDS 

City of Thibodaux 

December 31, 2008 

Exhibit 9 
(Con(inucd) 

Btisiness-type Activities - Knicrprise Funds 

Municipal 
Waterworks 

Fund 

Municipal 
Gas£ 

Scwcmijc 
System 
Fund 

Garbage 
Collection 

Fund Total 

Govemmenlal 
Activilics 
Inlcrnat 
Service 

Fund 

LIABILITIES 
Current 

Payable from current asscis: 
Accounts papble and accrued expenses 
Coniracts payable 
Retainagc payable 
Conijiensatcd absences payable 
Due to other funds 

Toial payable from current assets 

Payable from restricted assets: 
Bonds and loans payable within one year 
Accrued interest on bonds 
Oistoniers' meter deposits 

Total payable from restricted assets 

Total currcni liabilities 

Noucurrenl Uabilities 
Ke veil lie bonds payable 
Loan payiibic 
Compensated absences payable 
Other pDSiemploynient bencflls obligations 

Total noncurrcnt liabililies 

Total liabilities 

NET ASSETS 
Invested in capital assets, net of related debt 
Restricted for debt service 
Unrest ric led 

Total net asscis 

See notes to financial sintcmcrus. 

S 76,761 

15,932 
5,970 

98,663 

205,114 

205,114 

303.777 

22,501 
40.507 

63,008 

366.785 

6,955.298 

1,421.854 

S 8,377,152 

S 395,384 
28,697 
32,615 
24,605 
26,864 

508,165 

340.000 
29,027 

118,090 

487.117 

995.282 

765,000 
1,175.000 

31,794 
65,573 

2.037,367 

3,032,649 

9,062,313 
1.469.009 
1,029,868 

S 11,561,190 

S 1.249,875 S 

1,249.875 

-

1,249,875 

-

1.249,875 

997 

181,645 

i 182,642 S 

1,722,020 
28,697 
32.615 
40,537 
32,834 

1.856.703 

340.000 
29,027 

323.204 

692.231 

2,548,934 

765,000 
1.175,000 

54,295 
100,080 

2,100,375 

4,649,309 

16,018.608 
1,469.009 
2.633.367 

20,120.984 

326.SI 

326,81 

326.811 

326.811 

(326.811) 

[326.811) 
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STATEMENT OF REVENUES. EXPENSES AND CHANGt:S IN FUND NET ASSETS 
PROPRIETARY FUNDS 

City of Thibodaux 

For ilic year ended December 31, 2008 

Exbibit 10 

Business-type Activities - Enterprise Funds 

Operallng Revenues 
Cliarges for scr\'ices 

Operating Expenses 
Gas purchased 
Coniraciual service 
Personal sci-vices 
Operating supplies 
Equipment expenses 
Building expenses 
Outside services 
General operating 
General administralivc 
Depreciation 

Total operating expenses 

Operating income (loss) 

Non-Operating Revenues (Expenses) 
Invcsiiiicnt income 
Other iion-operaiing revenues 
Inlcrgovcrnmenial 
Interest and fiscal charges 
Ixss on disposition of assets 

Total non-operating revenues 

Municipal 
Waicnvorks 

Fund 

S 2,076,279 

-
-

544,095 
253,073 

89,978 
151.008 
101,913 
254,613 

4,325 
438,544 

1,837.549 

238,730 

22.410 
46,259 
28,968 

• 

(78,000) 

19.637 

Municipal 
Gas& 

Sewerage 
System 
Fund 

S 4.327,311 

2.737,256 

-
705,030 
108,095 
131,664 
248,950 
115,215 
197,228 

8,927 
650,749 

4,903.114 

(575,803) 

81.860 
18,205 

224,913 
(97,174) 

-

227,804 

Garbage 
Collection 

Fund 

S 1.113,150 

-
1,078,878 

-
6,414 

-
274 

-
1.829,956 

-
1,993 

2,917,515 

(1.804,365) 

3,810 
1.293 

1,278,755 

-

1,283.858 

Total 

S 7,516,740 

2.737,256 
1.078,878 
1,249.125 

367.582 
221,642 
400,232 
217,128 

2,281,797 
13,252 

1,091.286 

9,658.178 

(2,141,438) 

108,080 
65,757 

1,532,636 
(97,174) 
(78,000) 

1,531,299 

Govenimental 
Activities 
Iniemal 
Service 
Fund 

S 170.589 

-
-

170.589 

(170,589) 

1,637 
-
-
-
-

1.637 

Income (loss) before contributions 

Transfers From Other Funds 
General Fund 

Capital Contributions 

Cliaiigc in Net Assets 

Net Assets 
Beginning of year 

Hnd of year 

Sec notes to financial statements. 

258,367 

144.555 

(347,999) 

1,104,952 

276,621 

(520,507) 

385.302 

402,922 

7,974.230 

1,033.574 

10,527.616 

(135,205) 

317,847 

(610.139) 

1.490,254 

421,176 

!,301.291 

18.819.693 

S 8,377.152 S 11.561.190 

(168.952) 

19,497 

(149,455) 

(! 77.356) 

182,642 S 20.120.984 S (326.811) 
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.STATEMENT OF CA.SIl FIX)WS 
PHOfniF-TARV FUNDS 

CityofThibodaux 

I'or llie ycnr ended December 31, 200S 

K.\Ulbl(tl 

Business-type Activilics - tiiiicipi-Jsc l-'nndi 

Cail i V\ow from Opcrilllng Activities 
Cosh rccui\'<:d rroin customers mid users 
Cnsh payments to suppliers/claims tix|)cnsc 
Cnsti payments lo employees lor sen ices anJ bciicfils 

Ncl cash prot'idcd by (used for) operating iiclivilics 

Casli Rou from NoncnpKiil Kinaiicing Activities 
Tmnsfcis from other funds 
liitcrgov'cninicnlal 

Net cash prui'idcd by noiicjpiial riimiicini; Hcii^'iiics 

CHSII Klotv from Capitnl tnd Rclaicd Financing Activities 
Acquisiiioi) and construction oreapiinl assets 
Principal paid on outsiaiiding dcl>i 
lincrcsi paid on oiitsijniding debt 

Net cash used for cajiital and rchncd rninncing activities 

Cash Kloiv from Invtstjuf, Activilics 
PiircKiscsofinvcsimeiits 
Maiuritios of invcstnienis 
invcinncnl income. 
Other revenue 

Net cash provided by investing ncli^'iltcs 

Net Increase (Decrease) in Casli and Cash tJquivalcnls 

Cash and Cash Hquivalcnls 
Dcginniiigof ycnr 

•liiKtofycar 

Cash and cashe<|uivn1eiiis at the end of tl)c year consists of: 
Cnsh 
Rcstriclcd cnsh 

Itcconelllation of aperatinn liieonic (loss) to net cash provided by 
(used for) operating aclUltirs: 
Opcmtiiig income (loss) 

Adjiisiiticnisioreconcilccqicniiing income (loss) to ncl 
casli pronded by (used tor) opcrnliiiG nciivilics: 

Dcin-cciatioii 
(Increase) decrease in assets: 

Receivables 
Due from oilKr governments 

Increase (decrease) in linbilities: 
Accounis pa)-able and iiccnicd expenses 
Meier deposits 
Due 10 other funds 
Compensated absences pa)-oble 
Postcinploj-meiit bencHi obligaiions 

Total adjustments 

Ncl cash provided by (used foi) opciiiiine uctiviiics 

Noncash Capital and Relalcd l-'iiiaiiclng Activilics 
Property, plum and eqiiipnieui received in Jioiicash capital conti-ibulions 

iVIimicipal 
WalenvoriiS 

Timd 

S 2.049,709 
(883,180) 
(525,2281 

641.301 

2S.96S 

28.968 

(50.147) 

(SO. 147) 

(96,724) 
173.965 
32,671 
46,259 

146,171 

Municipal 
Cns& 

Sewerage 
S)-stcn) 
l-'und 

S 4,279,053 
(3,485,335) 

(672,8.34) 

120.884 

1,104,952 
224.913 

1.329,865 

(1.443,155) 
(330,000) 
(102,069) 

(1.875,324) 

(1.S4I.493) 
2,512.888 

99.763 
18.205 

789.363 

Garbage 
Collection 

Fund 

S 1,126,025 ; 
(3,030,217) 

(1.904.192) 

3S5,302 
1.278.755 

1.664,057 

3.810 
1.293 

S.I 03 

Total 

i 7,454,787 
(7,398.732) 
(1.198.062) 

CI. 142.007) 

1.490,254 
1.5.32.636 

3.022,890 

(1.493,302) 
(330,000) 
(102.069) 

(1.925,371) 

(1,938.217) 
2,686.853 

126.244 
65.757 

940,637 

Govemmenlal 
Aciiviiies 
iniemal 
Seri-icc 
fund 

S 
(221.559) 

(221,559) 

19.497 

\%m 

1.637 

1.637 

766,393 

644,949 

364,888 

852,427 

(235.033) 

259.097 

896.149 

1.756.473 

S 1.411.242 S 1.217.315 S 24,065 S 2.652.622 S 

S 1.330,630 S 673.928 S 24.065 S 2,028.633 S 
80.613 543.387 •_ 623.999 _ 

1.411.243 S 1.217.315 S 24.065 S 2.652.622 S 

338.730 

43S.544 650.749 1,993 1.091.386 

(26,929) 
(28,968) 

(20.159) 
359 

5,970 
(6,753) 
40.507 

31.430 
(79,158) 

(4,356) 
(530) 

26,864 
6.1 IS 

65,573 

12,875 
(1.378.755) 

1.164,060 

-

-

17,376 
(1,386,881) 

1.139.545 
(171) 

32,834 
(638) 

106,080 

402.571 

S 

S 

641.301 

144.555 

696.687 (99.827) 999,431 

(200,425) 

200.435 

(575.803) 5 (1.804.365) S (2.14I.4J8) S (170.589) 

(50.970) 

(50,970) 

120.SS4 S (1.904.192) S (1.143.007) S (32i.Si9 

276,S21 431.176 

Sec notes for financiat staiemcnti. 
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Exhibit 12 

NOTES TO FINANCIAL STATEMENTS 

CityofThibodaux 

December 31,2008 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The City of Thibodaux. Louisiana (the City) complies with accounting principles 
generally accepted in the United States of America (GAAP). GAAP includes all relevant 
Governmental Accounting Standards Board (GASB) pronouncements. In the 
government-wide financial statements and the fund financial statements for the 
proprietary funds, Financial Accounting Standards Board (FASB) pronouncements and 
Accounting Principles Board (APB) opinions issued on or before November 30, 1989, 
have been applied unless those pronouncements conflict with or contradict GASB 
pronouncements, in which case, GASB prevails. For enterprise funds, GASB Statement 
Nos. 20 and 34 provide the City the option of electing to apply FASB pronouncements 
issued after November 30, 1989. The City has elected not to apply those 
pronouncements. The accounting and reporting framework and the more significant 
accounting policies are discussed in subsequent subsections of this Note. The more 
significant of the government's accounting policies are described below. 

a) Financial Reporting Entity 

The City of Thibodaux, Louisiana (the City) was incorporated under Special Charter 
effective December 9, 1974. Currently, the City operates under a revised Home Rule 
Charter effective Januaiy 1, 2002. The City operates under a Mayor-Council form of 
government and provides the following services as authorized by its charter: public 
safety, public works, recreation, culture, public welfare, utilities and general 
administrative services. 

As the governing authority of the municipality, the City of Thibodaux is the financial 
reporting entity for the City of Thibodaux, Louisiana. The financial reporting entity 
consists of (a) the primaiy government (the City of Thibodaux), (b) organizations for 
which the City of Thibodaux is financially accountable and (c) other organizations 
for which the nature and significance of their relationship with the City are such that 
exclusion would cause the reporting entity's financial statements to be misleading or 
incomplete. 
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Exhibit 12 
(Continued) 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

a) Financial Reporting Entity (continued) 

GASB Statement No. 14, The Financial Reporting Entity, and GASB Statement No. 
39, Determining Whether Certain Organizations Are Component Units - an 
amendment of GASB Statement No. 14 established the criteria for determining 
which component units should be considered part of the City for financial reporting 
purposes. The basic criteria are as follows: 

1. Legal status of the potential component unit including tlie right to incur its own 
debt, levy its own taxes and charges, expropriate property in its own name, sue 
and be sued and the right to buy, sell and lease property in its own name. 

2. Whether the governing authority appoints a majority of the board members of tlie 
potential component unit. 

3. Fiscal interdependency between the City and the potential component unit. 

4. Imposition of will by the City on the potential component unit. 

5. Financial benefit^urden relationship between the City and the potential 
component unit. 

The basic financial statements do not include the following which are considered to 
be component units: 

City Court of Thibodaux, Louisiana - The City Court of Thibodaux, Louisiana is 
fiscally dependent on the City for office space and courtrooms. The City Court 
Judge and City Marshal are independently elected officials, whose office 
operations are both accounted for in the City Court of Thibodaux, Louisiana's 
financial statements. The substance of the relationship between City Court of 
Thibodaux, Louisiana and the City is that the City has approval authority over its 
capital budget. 

Thibodaux Volunteer Fire Department, Inc. (the Fire Department") - The Fire 
Department is a separate, independent non-profit corporation. Management of 
the Fire Department is by a Board of Directors made up of volunteer firemen who 
have been elected by the membership of the various fire companies. After being 
elected by the fire companies' membership, the board members of the Fire 
Department are approved by the City Council. The Mayor of the City is an ex-
officio member of the Board of Directors of tlie Fire Department. Fiscal 
dependency exists since the City provides insurance, utilities and various other 
expenses. The Fire Department also receives financial support from tlie City in 
the form of property taxes assessed at a rate of 6.4 mills. 
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Exhibit 12 
(Continued) 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

a) Financial Reporting Entity (continued) 

GASB provides for the issuance of primary government financial statements, which 
are separate from those of the reporting entity. However, a primary government's 
financial statements are not a substitute for the reporting entity's financial statements. 
The City has chosen to issue financial statements of the primary government only. 
As such, the accompanying financial statements ai-e not intended to and do not report 
in accordance with generally accepted accounting principles. Audit reports for 
component units can be obtained from the administrative offices of the component 
unit and from the Clerk of the City Council. 

b) Basis of Presentation 

The City's basic financial statements consist of the government-wide statements on 
all of the non-fiduciary activities of the primary government and the fund financial 
statements (individual major fund and combined nonmajor fund). 

Government-Wide Financial Statements 

The government-wide financial statements include the statement of net assets and the 
statement of activities for the primary government. The effect of interfund activity 
has been removed from these statements. The govemment-wide presentation focuses 
primarily on the sustainability of the City as an entity and the change in aggregate 
financial position resulting from the activities of the fiscal period. 

Governmental Activities represent programs, which nomially are supported by taxes 
and intergovemmental revenues. 

Business-Type Activities are financed in whole or in part by fees charged to external 
parties for goods and services. 

The statement of activities demonstrates the degree to which the direct expenses of a 
given function or segment is offset by program revenues. Direct expenses are those 
that are clearly identifiable with a specific function or segment. Indirect costs are not 
allocated by function for financial reporting in this statement; however, certain 
indirect costs have been directly allocated as administrative fees to grants and special 
fund programs. Program revenue include: (I) charges to customers or applicants 
who purchase, use or directly benefit from goods, services or privileges provided by 
a given function or segment and (2) grants and conti'ibutions that are restricted to 
meeting the operational or capital requirements of a particular function or segment. 
Taxes and other items not properly included among program revenues are reported 
instead as general revenues. This includes internally dedicated resources such as a 
restricted property tax. 
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Exhibit 12 
(Continued) 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

b) Basis of Presentation (continued) 

Fund Financial Statements 

The fund financial statements are very similar to the traditional goveniment fund 
statements as presented by governments prior to the issuance of the GASB Statement 
No. 34. Emphasis is now on the major funds in either the governmental or business-
type categories. Non-major funds (by category) or fund type are summarized into a 
single column. 

The daily accounts and operations of the City continue to be organized on the basis 
of funds and account groups, each of which is considered a separate accounting 
entity. The operations of each fund are accounted for with a separate set of self-
balancing accounts that comprise its assets, liabilities, equity, revenues, expenditures 
or expenses, as appropriate. Government resources are allocated to and accounted for 
in individual funds based on the purpose for which they are to be spent and the 
means by which spending activities are controlled. The various funds of tlie primary 
government are grouped, into generic fund types and two broad fund categories as 
follows: 

Governmental Activities presented as Governmental Funds in the fund financial 
statements: 

General Fund - The General Fund is the general operating fund of the City. The 
General Fund accounts for all financial resources except those required to be 
accounted for in other funds. The General Fund is always a major fund. 

Special Revenue Funds - Special Revenue Funds are used to account for the 
proceeds of specific revenue sources (other than major capital projects) that are 
legally resti'icted to expenditures for specific purposes. The Special Revenue 
Fund reported as a major fund in the fund financial statements is as follows: 

Grant Fund - accounts for the receipts and disbursements of Federal grants. 

Capital Projects Fund - accounts for financial resources used for the acquisition 
or construction of major capital facilities (other than those financed by 
Proprietary Funds) and is reported as a major fund. 
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Exhibit 12 
(Continued) 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

b) Basis of Presentation (continued) 

Proprietai7 Funds: 

Enterprise Funds - are used to account for operations: (a) that are financed and 
operated similarly to private business enterprises, where the intent of the 
governing body is that the costs (expenses, including depreciation) of providing 
goods or services to the general public on a continuing basis be financed or 
recovered primarily through user charges; or (b) where the governing body has 
decided periodic determination of revenues earned, expenses incun-ed, and/or net 
income is appropriate for capital maintenance, public policy, management 
control, accountability or other purposes. Enterprise Funds are presented in the 
business-type activities column in govemment-wide financial statements and the 
major funds section of the basic financial statements, the three Enterprise Funds 
reported as major funds in the fund financial statements are as follows: 

Municipal Watei-works Fund - accounts for providing water services to 
residents of the City. All activities necessary to provide such services are 
accounted for in this fund, including, but not limited to, administration, 
operations, maintenance, financing and related debt service, billing and 
collection. 

Municipal Gas & Sewerage System Fund - accounts for providing gas and 
sewerage services to residents of the City. All activities necessary to provide 
such services are accounted for in this fund, including, but not limited to, 
administration, operations, maintenance, financing and related debt service, 
billing and collection. 

Garbage Collection Fund - accounts for operations of the garbage system. 
Financing is provided by service charges assessed by the City and other fund 
transfers when necessary. Waste disposal service companies under contract 
with the City provide collection and disposal services. 

Internal Service Fund - accounts for risk management services, including auto 
Hability, general liability, police liability and public officials' liability. The 
internal service fund totals are presented as part of the proprietary fund financial 
statements. Since the users of the intemal service funds are City govenimental 
activities, financial statements of internal service funds are consolidated into the 
governmental activities column when presented at the govemment-wide level. To 
the extent possible, the costs of these services are reflected in the appropriate 
functional activity. 
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Exhibit 12 
(Continued) 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

b) Basis of Presentation (continued) 

Proprietary Funds distinguish operating revenues and expenses from non-operating 
items. Operating revenues and expenses generally result from providing sei-vices and 
producing and delivering goods in connection with a proprietary fund's principal 
ongoing operations. Operating expenses for Enterprise Funds and Intemal Seivice 
Funds include the cost of sales and services, administi'ative expenses and 
depreciation of capital assets. All revenues and expenses not meeting this definition 
are reported as non-operating revenues and expenses. 

c) Basis of Accounting and Measurement Focus 

Government-Wide Financial Statements 

The government-wide financial statements are reported using the economic resources 
measurement focus and the accrual basis of accounting. Revenues are recorded 
when earned and expenses are recorded when a liability is incurred, regardless of the 
timing of related cash flows. Propeity taxes are recognized in the year they are 
levied. 

Fund Financial Statements 

All governmental funds are accoimted for using a current financial resources 
measurement focus. With this measurement focus, only cun-ent assets and liabilities 
generally are included on the balance sheet. Operating statements of these funds 
present increases (revenues and other financing resources) and decreases 
(expenditures and other uses) in net current assets. Governmental funds are 
maintained on the modified accrual basis of accounting. 

Governmental fund revenues resulting from exchange transactions are recognized in 
the fiscal year in which the exchange takes place and meets the government's 
availability criteria (susceptible to accrual). Available means that the resources will 
be collected within tlie current fiscal year or are expected to be collected soon 
enough thereafter to be used to pay liabilities of the current fiscal year. Charges for 
services, fines and forfeitures and most governmental miscellaneous revenues, 
including investment eamings are recorded as earned since they are measurable and 
available. The City's definition of available means expected to be received within 
sixty days of the end of the fiscal year, except for FEMA and insurance 
reimbursements for which the period is six months. 
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Exhibit 12 
(Continued) 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

c) Basis of Accounting and Measurement Focus (continued) 

Nonexchange transactions, in which the City receives value without directly giving 
value in retum, included sales tax, property tax, special assessments, grants, 
entitlements and donations. Ad valorem taxes are recognized as revenue of the 
period in which levied, thus the property taxes levied November 25, 2008 are 
recorded as revenue for the current year. Sales and use taxes are considered 
"measurable" when the undedying transaction occurs and meets the availability 
criteria. Anticipated refunds of such taxes are recorded as fund liabilities and 
reductions of revenue when they are measurable and valid. Special Assessments for 
the Capital Projects Fund are recognized as revenues when installments are billed. 
Unbilled assessments are reported as deferred revenues. Revenue from grants, 
entitlements and donations is recognized in the fiscal year in which all eligibility 
requirements have been satisfied. Eligibility requirements include timing 
requirements, which specify the year when the resources can be used. 

Expenditures are recognized in the accounting period "in which the related fund 
liability is incurred, if measurable, except for the following: (1) principal and interest 
on long-term debt are recorded when due and (2) compensated absences not expected 
to be paid in the next twelve month period, claims and judgments and other post 
employment benefits are recorded as expenditures in the governmental fund type 
when paid with expendable available financial resources. Allocations of cost such as 
depreciation and amortization are not recognized in the governmental funds. 

All Proprietary Funds are accounted for on a flow of economic resources 
measurement focus. Proprietary funds are maintained on the accrual basis of 
accounting wherein revenues are recognized in the accounting period in which they 
are earned and become measurable, and expenses are recognized in the period 
incun'ed, if measurable. Revenues resulting from transactions, in which each paity 
gives and receives essentially equal value is recorded on the accrual basis when the 
exchange takes place. 

d) Assets, Liabilities and Fund Equity 

Cash. Cash Equivalents and Investments 

Cash includes amounts in regular and money market accounts. 

For purposes of the statement of cash flows, cash and cash equivalents include 
certificates of deposit and securities with maturifies of three, months or less when 
purchased. 

Investments are stated at fair value as established by the open market. 
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Exhibit 12 
(Continued) 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

d) Assets, Liabilities and Fund Equity (continued) 

Securities traded in a national or international exchange ai'e valued at the last 
reported sales price at cuttent exchange rates. Investments that do not have an 
established market are reported at estimated fair value. Realized gains and losses on 
investments recorded at fair value are included in investment income. 

Investment policies are governed by state statutes. 

Accounts Receivable 

All trade receivables are shown net of an allowance for uncollectibles. Trade 
accounts receivable in excess of 60 days comprise the trade accounts receivable 
allowance for uncollectibles. The allowances represent approximately 2% of 
receivables from business-type activities. 

Capital Assets 

Capital assets, which include land and land improvements, buildings, equipment and 
infrastructure assets (streets, roads, bridges, canals and sewer and drainage systems) 
are reported in the applicable governmental or business-type activities columns in the 
govemment-wide financial statements. Capital assets are defined by the government 
as assets with an estimated useful life in excess of one year and initial, individual 
cost as follows: 

Land $1 
Land Improvements $25,000 
Buildings $50,000 
Building Improvements $50,000 
Machines & Equipment $5,000 
Vehicles $5,000 
Infrasti-ucture $250,000 

Such assets are recorded at historical cost or estimated historical cost if purchased or 
constructed. Donated capital assets are recorded at estimated fair market value at the 
date of donation. Capital assets with an estimated historical cost amounted to 
approximately $15,939,248 or 32.18% of total capital assets used in govemmental 
activities. 

The costs of normal maintenance and repairs that do not add value to the asset or 
materially extend its useful life are not capitalized. 
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Exhibit 12 
(Continued) 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

d) Assets, Liabilities and Fund Equity (continued) 

Major outlays for capital assets and improvements are capitalized as projects at 
completion of construction. At this point the project costs are moved out of 
construction-in-progress and capitalized. 

Capital assets of the City are depreciated using the straight-line method over the 
following estimated useful lives: 

Type of Capital Assets 
Buildings and Building Improvements 
Plant and Distribution Systems 
Land Improvements 
Furnishings and Equipment 
Infrastructure 

All infrastmcture assets purchased by the City since 1980 are recorded as capital 
assets and depreciated accordingly. Net assets of govemmental activities for the City 
were restated at December 31, 2006 for infrastructure assets consisting of street and 
drainage projects constructed or acquired by the City between the years 1980 and 
1997, with the applicable accumulated depreciation. The City was able to determine 
the historical cost for this initial reporting of these assets through various financial 
records retained by the City and records obtained from the Clerk of Court. As the 
City constructs or acquires capital assets each period, including infrastructure, they 
are capitalized and reported at historical cost, The reported value excludes normal 
maintenance and repairs which are essentially amounts spent in relation to capital 
assets that do not increase the capacity or efficiency of the item or extend its useful 
life beyond the original estimated. The capitalization of these infrastmcture assets 
represents the last phase of recording all infrastructure in accordance witli GASB 34, 
All infrastmcture accepted into tlie City's maintenance program since 1998 had 
previously been capitalized and depreciated in accordance with the above 
capitalization policy. 

Compensated Absences 

GASB Statement No. 16, Accounting for Compensated Absences, requires 
govemments to accrue compensated absences only to the extent it is probable that the 
employer will compensate employees for benefits through cash payments 
conditioned on the employees' termination or retirement. The City has recorded 
liabilities for accumulated vacation and sick leave as of December 31, 2008. 
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Exhibit 12 
(Continued) 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

d) Assets, Liabilities and Fund Equity (continued) 

Employees of the City may accumulate and vest up to a maximum of 45 days of 
vacation time. Employees are not limited in the accumulation of sick leave. 
However, as of August 1, 1995, only the sick leave of employees eligible for 
retirement shall vest. The calculation of accmed sick leave that is payable is based 
on the number of service years for that employee. The amount of sick leave that an 
employee is eligible for is their accumulated sick leave balance times a percentage 
based on the number of years of service up to a predetermined maximum balance that 
is also based on the number of years of service. 

The current portion of accrued vacation and sick leave earned has been recorded in 
the governmental fund-type fund financial statements as a current year expenditure 
and liability. This amount ($173,526 in the General Fund and $6,296 in the Grant 
Fund) represents the dollar value of accrued time during the year that would 
normally be liquidated with expendable available financial resources of the City. 

In the govemment-wide financial statements and the proprietai-y fund types fund 
statements, the total compensated absences liability is recorded as an expense and a 
long-term obligation and allocated on a functional basis. A cun*ent liability is 
recorded for the value of one year's accrual of leave. 

Other Postemployment Benefits 

GASB Statement No. 45, Accounting and Financial Reporting by Employers for 
Postemployment Benefits other than Pensions, requires governments to accrue 
postemployment benefits to the extent it is probable the employer will provide 
benefits conditioned on the employees' retirement. The City has recorded liabilities 
for postemployment health care benefits as of December 31, 2008. 

In the govemment-wide financial statements and the proprietary fund types fund 
statements, the other postemployment benefits liability is recorded as an expense ajidi 
long-temi obligations and allocated on a functional basis. 

In the government fund type financial statements other postemployment benefit 
expenditures are recognized in the amount contributed to the plan or expected to be 
liquidated with expendable available financial resources. Expendable available 
financial resources generally refers to other postemployment benefit payments due 
and payable as of the end of the year. 

44 



Exhibit 12 
(Continued) 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

d) Assets, Liabilities and Fund Equity (continued) 

Long-term Debt 

In the government-wide statement of net assets and in the proprietary fund types' 
financial statements, long-term debt and other long-term obligations are reported as 
liabilities. In proprietary funds bond premiums, discounts and issuance costs, are 
defeiTed and amortized over the life of the bonds using the bonds-outstanding 
method, which approximates the effective interest method. Bonds payable costs are 
reported net of the applicable bond premium or discount. Bond issuance costs are 
reported as deferred charges and amortized over the term of the related debt. 

Reserves and Designations of Equity 

Some portions of fund balance in the governmental fund types are reserved to 
indicate that a portion of equity is legally restricted to a specific future use and is not 
available for appropriation or expenditure. Designated portions of fund balance 
indicate tentative future spending plans, which may be changed and are subject to 
subsequent authorization before expenditures can be made. 

Designated for Subsequent Years' Expenditures are amounts in next year's budget 
that represent deficiencies of revenues over expenditures. 

Interfund Transactions 

In the financial statements, interfund activity is reported as either loans or transfers. 
Loans between funds are reported as interfund receivables (due from) and payables 
(due to) as appropriate. Transfers represent a permanent reallocation of resources 
between funds. In other words, they are not expected to be paid. For reporting 
purposes, all interfund transactions between individual govemmental funds have 
been eliminated in the government-wide financial statements. At December 31, 
2008, the City did not have any non-current interfund loands/borrowing 
arrangements. Any residual balances outstanding between the governmental 
activities and the business-type activities are reported in the govemment-wide 
financial statements as "internal balances". 

Net Assets 

Net assets represent the difference between assets and liabilities. Net assets invested 
in capital assets, net of related debt consists of capital assets, net of accumulated 
depreciation, reduced by the outstanding balance of any debt proceeds used for the 
acquisifion, construction or improvements of those assets. Net assets are reported as 
restricted when there are limitations imposed on their use by external parties such as 
creditors, grantors, laws or regulations of other govemments. 
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Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

d) Assets, Liabilities and Fund Equity (continued) 

When both restricted and unrestricted resources are available for use, it is the City's 
policy to use restricted resources first, and then unrestricted resources as they are 
needed. 

Accounting Estimates 

The preparation of financial statements in confonnity with accounting principles 
generally accepted in the United States of America requires management to make 
certain estimates and assumptions. Those estimates affect the reported amounts of 
assets and liabilities and disclosure of assets and liabilities at the date of the financial 
statements. They may also affect the reported amounts of revenues and expenses of 
proprietary funds and the government-wide fmancial statements during the reporting 
period. Actual results could differ from tliese estimates. 

Note 2 - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY 

a) Budgetary Information 

Annual budgets are adopted on a basis consistent with accounting principles 
generally accepted in the United States of America. Annual appropriated budgets are 
adopted for the following governmental funds: general, special revenue and capital 
projects. All annual appropriations lapse at year-end. 

The City does not employ encumbrance accounting; under which purchase orders, 
contracts and other commitments for the expenditure of monies are recorded in order 
to reserve that portion of the applicable appropriation. 

Formal budgeting integration is employed as a management control device during the 
year. The City follows these procedures in establishing the budgetary data reflected 
in the fmancial statements; 

(1) The Mayor submits to the City Council a proposed operating budget for 
the next fiscal year at the first regular meeting of the Council each 
November. The operating budget includes proposed expenditures and 
the means of financing them. 

(2) A public hearing is conducted to obtain taxpayer comments. 
(3) On or before December 7'̂  of each year, the budget is legally enacted 

through the passage of an ordinance by the City Council. 
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Note 2 - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY (Continued) 

a) Budgetary Information (continued) 

(4) The Mayor is authorized to transfer budgeted amounts among programs 
within a department, office or agency; however, any revisions that alter 
the total expenditures budgeted for any department, office, agency or 
fund must be approved by the City Council. 

(5) The Council by ordinance may make supplemental appropriations for the 
year up to the amount of such excess of estimated revenues in the budget 
in the same manner required for adoption of the budget. 

(6) The City Council may make emergency appropriations to meet a public 
emergency affecting life, health, property or the public peace. 

(7) The budget was amended three times during the year. 

b) Deficit Net Assets of Individual Funds 

A deficit of $326,811 in unrestricted net assets exists in the Internal Service Fund. 
The deficit results from timing differences between when liabilities/expenses are 
recognized and when transfers are made. The deficit is expected to be eliminated 
through subsequent years' transfers. 

c) Expenditures/Expenses Exceeding Appropriations 

No individual fund had actual expenditures/expenses exceeding appropriations. 

Note 3 - PROPERTY TAXES 

Property taxes are levied each year on the assessed value listed as of the prior January 1 
for all real property, merchandise and movable property located in the City. Assessed 
values are established by the Lafourche Parish Assessor's Office and the State Tax 
Commission at percentages of actual value as specified by Louisiana Law. A 
reevaluation of all property is required to be completed no less than every four years. 
The last reevaluation was completed for the list of January 1, 2008. Taxes are due and 
payable on the dale they are levied, November 25, 2008 for the current year, with 
interest being charged on payments after January 1. The lien date for taxes assessed is 
June 1 of the following year. Properties for which the taxes have not been paid are sold 
for the amount of the taxes. The assessed values, upon which the 2008 levy was based, 
was $87,952,260. 

The 1974 Louisiana Constitution (Article 7 Section 18) provided that land and 
improvements for residential purposes be assessed at 10% of fair market value; other 
property and electric cooperative properties, excluding land, are to be assessed at 15%), 
and public service properties, excluding land, are to be assessed at 25%) of fair market 
value. Fair market value is determined by the elected assessor of Lafourche Parish on all 
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Note 3 - PROPERTY TAXES (Continued) 

property subject to taxation except public service properties, which are valued by the 
Louisiana Tax Commission (LRS 47:1957). The correctness of assessments by the 
assessor is subject to the review and certification by the Louisiana Tax Commission. 

The City is pennitted by laws of the State of Louisiana to levy up to 7 mills of assessed 
valuation for general government sei-vices other than the payment of principal and 
interest on long-term debt and in unlimited amounts for the payment of principal and 
interest on long-term debt. The combined tax rate to finance general governmental 
services other than the payment of principal and interest on long-temi debt for the year 
ended December 31, 2008, was 14.16 mills - 5.02 mills for general govemmental 
services, 2.74 mills for special improvement streets and 6.40 mills for the fire 
department. 

Tax collections as of December 31,2008 on the 2008 tax levy were 78 percent. 

Note 4 - DEPOSITS AND INVESTMENTS 

The City maintains a cash and investment pool that is available for use by all funds. 
Each ftind type's portion of this pool is included on the combined balance sheet in "cash 
and cash equivalents" and "investments". The interest earned on these cash and 
investments is divided pro-rata between the participating funds. 

Bank Deposits: 

State Law requires deposits (cash) of all political subdivisions to be fully collateralized 
at all times. Acceptable collateralization includes FDIC insurance and securities 
purchased and pledged to the political subdivision. Obligations of the United States, the 
State of Louisiana and certain political subdivisions are allowed as security for deposits. 
Obligations furnished as security must be held by the political subdivision, or with an 
unaffiliated bank or with a trust company for the account of the political subdivision. 

The year end balances of deposits are as follows: 

Bank Reported 
Balances Amount 

Cash $ 7,029,357 $ 6,900,796 

Custodial credit risk is the risk that in the everit of a bank failure, the City's deposits may 
not be returned to it. The City has a written policy for custodial credit risk. As of 
December 31, 2008, $5,437,896 of the City's bank balance of $7,029,357 was exposed 
to custodial credit risk. These deposits were uninsured and collateralized with securities 
held by the pledging financial institution's trust department or agent, but not in the 
City's name. 
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Note 4 - DEPOSITS AND INVESTMENTS (Continued) 

At December 31, 2008, cash in excess of the FDIC insurance were collateralized by 
securities held by unaffiliated banks for the account of the City. The Governmental 
Accounting Standards Board (GASB), which promulgates the standards for accounting 
and financial reporting for state and local governments, considers these securities subject 
to custodial credit risk. Even though the deposits are considered subject to custodial 
credit risk under the provisions of GASB Statement No. 40, Louisiana Revised Statute 
39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the 
pledged securities within 10 days of being notified by the depositor that the fiscal agent 
has failed to pay deposited funds upon demand. 

Investments: 

State statutes authorize the City to invest in obligations of the U.S. Treasury, agencies, 
and instmmentalities; guaranteed investment contracts and investment grade (A-l/P-1) 
commercial paper of domestic corporations; repurchase agreements; and the Louisiana 
Asset Management Pool. 

As of December 31, 2008, the City had the following investment and maturities: 

Investment Maturities (in Years) 
Fair Lsss More 

Investment Type Value Tlian 1 1-5 6-10 Than 10 

Federal Home Loan Bank Note; $ 1,327,046 $ 1,327,046 $ - $ - $ 
Federal Home Loan Mortgage 

Corporation (FHLMC) Notes 5,130,121 2,707,457 1,774,187 - 648,477 
Federal National Mortgage 

Association (FNMA) Notes 1,764,912 777,000 910,656 -_ 77.256 

Totals $ 8,222,079 $ 4,811,503 $ 2,684.843 $ - $ 725,733 

As a means of limiting its exposure to fair value losses arising from interest rates, the 
City's investment policy emphasizes maintaining liquidity to match specific cash flows. 

Credit risk is defined as the risk that an issuer or other counterparty to an investment will 
not fulfill its obligations. The City's investment policy requires the application of the 
prudent-person rule. The policy states. In general, the City of Thibodaux shall operate 
under the "Prudent Person" rule, exercising judgment and care, under the 
circumstances prevailing, which people of ordinary prudence would employ in the 
management of their own affairs - not in regard to speculation, but as to the permanent 
disposition of their own funds, considering both safety of capital and income... The 
City's investment policy limits investments to those discussed eariier in this note. All of 
the City's investments were rated AAA by Standard & Poor's and Fitch Ratings, and 
Aaa by Moody's Investors Service. 
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Note 4 - DEPOSITS AND INVESTMENTS (Continued) 

For an investment, custodial credit risk is the risk that, in the event of the failure of the 
counterparty, the City will not be able to recover the value of its investments or 
collateral securities that are in the possession of an outside party. 

A reconciliation of deposits and investments as shown on the Statement of Net Assets is 
as follows: 

Cash on hand $ 3,025 
Reported amount of deposits 6,900,796 
Reported amount of investments 8.222.079 

Total $15.215.900 

Cash and cash equivalents $ 6,279,822 
Cash and cash equivalents - resti'icted 623,999 
Investments 6,684,899 
Investments - restricted 1,537,180 

Total 

Note 5 - RECEIVABLES 

An allowance based upon past experience has been established for customers' utility 
billings and garbage fees. Uncollectible amounts due for ad valorem taxes, special 
assessments and other receivables are recognized as bad debts at the time information 
becomes available which would indicate the uncollectability of the particular receivable. 
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Notes - RECEIVABLES (Continued) 

Receivable and the applicable allowances for doubtful accounts at December 31, 2008 
were as follows: 

Governmental Activities: 
General Fund: 

Insurance 
Property taxes 
Franchise fees 
Otlier 

Nonmajor Funds: 
Propeity taxes 
Other 

Amount 

$ 38,588 
97,123 

204,902 
67,634 

175,682 
250 

Allowance for 
Uixollectibles 

$ 

-

-

-

-

-

Net 
Receivable 

$ 38,588 
97,123 

204,902 
67,634 

175,682 
250 

Total govemmental funds 584,179 - 584,179 

Accrued investment earnings 60,923 - 60,923 

Total govemmental activities 

Business-type Activities: 
Municipal Watei-works Fund: 

Unbilled service charges 
Customers 
Accmed interest 

Municipal Gas & Sewerage System: 
Unbilled service charges 
Customers 
Accmed interest 

Garbage Collection Fund: 
Unbilled sei'vice charges 
Customers 

Total business-type acdvities 

$ 

$ 

$ 

645,102 

134,866 
90,679 

1,445 

304,149 
237,313 

15,167 

67,510 
63,872 

915,001 

$ 

$ 

$ 

-

3,002 
-

-

14,315 
-

-

2,682 

19,999 

$ 

$ 

$ 

645,102 

134,866 
87,677 

1,445 

304,149 
222,998 

15,167 

67,510 
61,190 

895,002 
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Note 5 - RECEIVABLES (Continued) 

Franchise Fees: 

Electric 

On October 21, 2003, the City entered into a new agreement with Entergy, that granted, 
by ordinance, to Entergy a franchise, right and privilege for a period of thirty-three (33) 
years from the date of adoption to distribute, deliver, sell and supply, in such a manner 
as it chooses, electric service throughout the City. The City is to receive a sum of two 
percent (2%)) of the gross receipts from the sale of electric service at retail for residential 
and commercial puiposes within the corporate limits of the City. The City earned and 
reported in the General Fund $361,285 of franchise fee revenue of which $81,946 was 
receivable for the year ended December 31,2008. 

Cable TV 

On June 18, 2004, the City granted to Renaissance Media L.L.C. doing business as 
Charter Communications, a new franchise to supply cable service within the city limits 
for 15 years. The City receives five percent (5%) of revenues received from subscribers 
in the City as franchise fee for television service, not including installation revenues. 
The City earned and reported in the General Fund $172,371 of Cable TV franchise fee 
revenue of which $83,091 was receivable for the year ended December 31, 2008. 

Telephone 

On August 21, 1998, the City granted to BellSouth Telecommunications, Inc. (cun-ently 
AT&T) a franchise to use and occupy the streets, alleys, public ways and thoroughfares 
of the City for the puipose of constmcting, maintaining and operating its poles, wires, 
conduits, cables, anchors, towers, transmission lines, manholes, piers, abutments and 
other stmctures and facilities used in or incidental to the provisions of telephone or 
telegraph services to the public. In consideration, the Company agrees to pay five 
percent (5%)) of the gross receipts from local exchange telephone service provided 
within the coiporate limits. The agreement is on a year-to-year basis unless canceled by 
either party upon at least sixty days notice prior to the expiration of the initial term or 
any extension thereof. The City earned and reported in the General Fund $86,559 of 
telephone franchise fee revenue of which $20,838 was receivable for the year ended 
December 31,2008. 
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Note 6 - DUE FROM OTHER GOVERNMENTAL UNITS 

Amounts due from other govemmental units at December 31, 2008 consisted of the 
following: 

Govcmmmtal 
Acrivities: 
Gaieral Fund 
QmitRuxi 
Coital Projects Fuixi 
01ia*g>vemm2ntal 

fi-uxis 

Total gavemmcntal 
activities 

Busiiiesfr-type 
Activifies: 
\\&ta-wD]ks Fund 
Gas&SeuiaBge 

System 
Gaitege Coliectiai 

Rnid 

Total biisiiiess-t>pe 
activities 

$ 

$ 

$ 

_ 

s_ 

Feda^al 

448,010 
120,414 
15,000 

16,664 

600,088 

28,968 

29,888 

1,278,755 

1,337,611 

$ 

£ 

$ 

-

s_ 

State 

113,871 $ 
-

20,536 

-

134,407 $ 

49^70 • 

-

49,270 

Sclxwl 
Booid 

1,700,119 
-
-

-

1,700,119 

lixising 
Auliioiity 

5 145,172 
-
-

-

S 145,172 

Otiier 

% 12,668 $ 
-
-

-

3 12,668 $ 

$ 

— 

s_. 

Total 

2,419,840 
120.414 
35,536 

16,664 

2,592,454 

28,968 

79,158 

1,278,755 

1386,881 

Note 7 - RESTRICTED ASSETS 

ResU-icted assets at December 31, 2008 in the enterprise funds consists of $323,204 of 
customer deposits and $1,837,975 in specific assets required to be segregated as to use 
pursuant to restrictions arising from the Utilities Revenue Bond Issues, see Note 10. 
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Note 8 - CHANGES IN CAPITAL ASSETS 

Capital asset activity for the year ended December 31,2008 was as follows: 

Governmental Activities: 
Capital assets not being depreciated: 

Land 
Caistruction in progi-ess 

Tofal capital assets not 
being depreciated 

GtjDitai assets being depreciated: 
Infrastructure 
Buildings & imiii-ovements 
Furnishings & equipment 

Total capital assets 
being depreciated 

Less accumulated depnaciation for: 
Infrastructure 
Buildings & im[irovements 
Furnishings & equipment 

Total accuniulated depreciation 

Total capital assets being depreciated, net 

Total governmental activilics capital 
assets, net 

Balance 
01/01/08 

$ 3,773,051 
2,496,231 

6,269,282 

26,830,729 
9,229,637 
3,740,769 

39,801,135 

7,855,072 
4,885,889 
2,029,489 

14,770,450 

25,030,685 

$ 31,299.967 

Additions 

$ 1,339,506 

1,339,506 

1,335,948 
70,000 

882,861 

2,288,809 

1,070,474 
324,280 
443,577 

U838,33l 

450,478 

S 1,789,984 

Deletions 

$ 

S (166,620) 

(166,620) 

(120,906) 

(120,906) 

(45,714) 

S (45,714) S 

Balance 
12/31/08 

3,773,051 
3,835,737 

7,608,788 

28,166,677 
9,299,637 
4,457.010 

41,923,324 

8,925,546 
5,210,169 
2,352,160 

16,487,875 

25.435,449 

33,044.237 
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Note 8 - CHANGES IN CAPITAL ASSETS (Continued) 

Additions 
Balance 
01/01/08 

Business-Type Activities: 
Capita! assets not being depreciated: 

Land 
ConstiTiction in progiess 

355,334 
78,326 $ 1,294.607 

Total capital assets not 
being depeciated _ 

Opital assets being depreciated: 
Water production & distribution system 
Sewerage system plant and equipment 
Gas distribution system 
Garbage collection equipment 

Total capital assets 
being depreciated _ 

Less accumulated depreciation for: 
Water pixxiuction & distribution system 
Sewerage system plant and equiiimcnt 
Gas dfetiibution system 
Gaitage collection equipment _ 

433,660 

11,570,524 
12,097313 
8,461,497 

19,928 

32,149.262 

4,403,280 
6,519,773 
4,150,827 

16,938 

1,294,607 

182.612 
1,235,342 

180,131 

1.598,085 

438,544 
353,295 
297,454 

1,993 

Total accumulated depreciatiai 

Total capital assets being depi-eciated, net 

Total business-tyi)e activities capital 
assets, net 

Adjustments 

15,090.818 

17,058,444 

$ 17,492,104 

1,091,286 

506.799 

$ 1,801,406 

Adjustineiits 

; (78,000) 
(916.902) 

(994,902) 

Exhibit 12 
(Continued) 

Balance 
12/31/08 

277,334 
456,031 

733365 

11,753,136 
13332,655 
8,641,628 

19,928 

33,747347 

4.841,824 
6,873,068 
4.448,281 

18.931 

16,182,104 

17,565,243 

5 (994.902) $ 18,298,608 

T h e City reverted back a parcel of property to its original owners in accordance with an 

act of donat ion executed on Januaiy 3 , 1984. Also repor ted as adjustments are the 

complet ion and reclassification of capital projects to their functional asset groupings 

which had been previously accounted for as cons tmct ion in progress . 
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Note 8 - CHANGES IN CAPITAL ASSETS (Continued) 

Depreciation expense for 2008 was charged to functions of the City as follows: 

Governmental Activities: 
General government 
Public safety 
Public works 
(Culture and recreation 
Economic development 

and assistance 

$ 140,129' 
263,040 

1,091,277 
313,420 

30,465 

Total depreciation expenso-
goveramental activities $ 1,838,331 

Business-TVpe Activites: 
Watenwrks $ 438,544 
Gas & Sewerage System 650,749 
Garbage Collection 1,993 

Total depreciation expense-
business-type activities $ 1,091,286 

The City has active constmction projects as of December 31, 2008. The projects include 
various drainage and sewer projects. At year-end, (he government's commitments with 
contractors are as follows: 

Remaining 
Project Spent-to-l>atfc Commitment 

GoveiTimental activities-public puipose poition 
Drainage construction $ 386,666 $ 102,090 

Business-type activities 
Wastewater ti-eatment plant improvements 326.149 141.351 

Totals $ 712,815 $ 243.441 
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Note 9 - ACCOUNTS PAYABLE AND OTHER CURRENT LIABILITIES 

Accounts payable and other current liabilities at December 31, 2008 consisted of tlie 
following: 

Vendors 
Govemmental 
activites: 

Geiieial 
Oiuu 
Coital IVojects 
Nsit niijor divls 

Inienial service 

fuxl 

Taal 
govemii»:iHaI 

aaivilies 

Busincss-tjpc 
activites: 

Wdicmorks 

Gas & Sewerage 
Syslan 

CiatogeColleclion 

5 

S 

$ 

605,172 

9.615 
•45,869 

8.502 

10,310 

679.468 

68.252 

384,854 

1.249,875 

S 

5 

S 

102.530 

1,076 

-
-

. 

103,606 

3269 

6,320 

-

S.ilai-ics& tJainK& 
Benefits Jtidgcinciits 

Tctal bisiiess-lype 
activities S 1.702,981 $ 9J89 S 

316.501 

Other 

Total Accoiuits Ui^it>' fw Total Accounts 
Piij-ablc and Work on Payable and 

Accrued Cbniiiletcd Othw Current 
ExpcntHtiuts Contracts IJahilliics 

$ 45,261 S 752,963 S 375.775 $ 1.128,738 

375 

5.240 S 

4.210 

10.691 
45,869 
8,877 

326.811 

85.808 
113.506 

9.534 

76,76! 

395384 
1.249.875 

$ 61,312 

96,499 
159,375 
18,411 

326.811 

1.145,211 $ 584.623 $ 1,729.834 

76,761 

456,696 
1^49,875 

9.450 S 1.722.020 S 61.312 S 1,783.332 

Note 10 - LONG-TERM DEBT 

The following is a summary of the long-temi debt of the City: 

Compensated Absences and Other Postemployment Benefits 
Compensated absences and other postemployment are described in Note Id). For 
govemmental activities, compensated absences and other postemployment benefits are 
liquidated by the governmental fund in which the liability is incurred. 

Utilities Revenue Refunding Bonds Series 1996 
On August 1, 1996 the City issued utilities revenue bonds in the amount of $2,915,000. 
Revenue bonds outstanding as of December 31, 2008 are $995,000 repayable through 
2012 at rates ranging from 5.55% to 5.65%. 

Utilities Revenue Bonds Series 1997 
The City issued.Ufilities Revenue Bonds Series 1997 in the amount of $2,283,827 in 
connection with a loan from the State of Louisiana, Department of Environmental 
Quality (DEQ) to construct sewer improvements constituting the wastewater treatment 
project. DEQ is holding die bonds as payment for the loan. Revenue bonds outstanding 
at December 31, 2008 are $1,285,000 repayable through 2018 at an interest rate of 
2.45% plus a .5% annual administration fee. 
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Note 10 - LONG-TERM DEBT (Continued) 

Bond Requirements and Covenants 
Under the terms for each of the bond indentures outstanding, principal and interest is 
secured and payable solely from a pledge of the income and revenues to be derived from 
the operation of the System. All revenues must be deposited in tiie System and required 
transfers made to the following Funds on a monthly basis after tlie payment of operating 
expenses: 

a) Utilities Revenue Bond Sinking Funds 
Monthly transfers are required to these Funds in an amount necessary to make the 
principal and interest payments as they become due. These Funds are restricted for 
this purpose and amount to $365,242 for Series 1996 and 1997 bond issues. 

b) Utilities Revenue Bond Reserve Fund 
Monies in the amount of $351,737 have been deposited into this fund. This amount 
represents the highest amount of principal and interest due on each bond issue in 
future years on the System's outstanding revenue bonds. The Fund is resti'icted to 
the payment of principal and interest in case of default on either bond issue. 

c) Capital Additions and Contingency Fund 
Montiily transfers of 5% of gross revenues of the System for the preceding month 
are required. The Fund is restricted to payments for extensions, additions, 
improvement, renewals and replacements necessary to properly operate the System. 
It will also be used to pay principal and interest if there are not sufficient funds in 
the Revenue Bond Sinking Fund and Bond Reserve Fund. However, this Fund 
must contain a minimum of $50,000 at all times. At December 31, 2008 the Fund 
had a balance of SI, 120,996. 

d) Bond Requirements 
The accounting requirements of the bond resolutions, as stated in a) through c) 
above, have been complied with for the year ended December 31,2008. 
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Note 10 - LONG-TERM DEBT (Continued) 

The following is a summary of changes in long-term 

Payable 
January 1, 

2008 
Obligations 

Retired 
Govemmental Activities: 
Oxnpeaisaied absences 

payable 
PofitempIoyiTEiit benefit obli^lioiis 

Business-type Activities: 
Utilities Revenue Refiinding 

Bond Series 1996 
Utilities Revenue Bond 

Sa-ies 1997 
Comi3ensated absaices payable 
Postenployinent benefit obligations 

Total business-ty]5e activities 

364,341 $ 249,099 
- 116,094 

Exhibit 12 
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debt of the City: 

Payable 
Decen^r 

New 31. 
Issues 2008 

$ 264.088 $ 379,330 
748,786 632,692 

Due 
Within 

QieYear 

$ 179,822 

S 364,341 S 365,193 S 1.012,874 $ 1,012,022 $ 179,822 

$ 1,215,000 S 220,000 $ 995.000 S 230.000 

1,395,000 
95,470 

$ 2,705,470 $ 

110,000 
80,963 
46,592 

457.555 

$ 

$ 

1.285,000 110,000 
80.325 94,832 40,537 

152,672 106,080 

232.997 $ 2.480,912 $ 380,537 

The annual requirements to amortize all bonded debt outstanding, including principal 
and interest, at December 31, 2008 are as follows: 

Maturity 

2009 
2010 
2011 
2012 
2013 

2014-2018 

Total 

1 

— 

$ 

1 

Utilities Revenue Refunding 
Bonds Sei 

Principal 
230,000 
240,000 
255,000 
270.000 

-
-

995,000 

•ies 

$ 

$ 

1996 

Interest 
49,215 
36,113 
22,190 

7,491 
-
-

115,009 

Utilities Revenue 
Bonds Series 1997 

Principal 
$ 110,000 

115,000 
120,000 
125.000 
125,000 
690,000 

$ 1,285,000 

$ 

$ 

Interest 
30,135 
27,379 
24,500 
21,499 
18,436 
43,120 

165,069 

Note 11 - MAJOR SUPPLIERS ~ ENTERPRISE FUND 

During the year ended December 31, 2008, 100% of the City's natural gas purchases 
were made from a single supplier. 
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Exhibit 12 
(Continued) 

Note 12 - DUE TO AND FROM OTHER FUNDS 

Due to and from other funds are listed by fund for the year ended December 31, 2008: 

General Fund: 
Grant Fund 
Municipal Waterworks Fund 
Municipal Gas and Sewerage System Fund 
Capital Projects Fund 

Totals 

Grant Fund: 
General Fund 

Capital Projects Fund: 
General Fund 

Interfund 
Receivables 

$ 116,346 

Interfund 
Payables 

$ (2,985) 
(5,970) 

(26,864) 
116,346 
80,527 

2,985 

-

Municipal Waterworks Fund: 
General Fund 

Municipal Gas and Sewage System Fund: 
General Fund 

Totals 

Grand Totals 

The balances above resulted from the time lag between the dates that (1) interfund goods 
and services are provided or reimbursable expenditures occur, (2) transaction are 
recorded in the accounting system and (3) payments between funds are made. 

$ 
iwja II11 = 

-

-

116,346 

116,346. $ 

5,970 

26,864 

35,819 

116.346 
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Exhibit 12 
(Continued) 

Note 13 - RECONCILIATION OF OPERATING TRANSFERS 

A reconciliation of operating transfers for the year ended December 31, 2008 is as 
follows: 

General Fund: 
Capital Projects Fund 
Municipal Gas & Sewerage System Fund 
Garbage Collection Fund 
Intemal Service Fund 
Non-major Funds 

Capital Projects Fund: 
General Fund 

Municipal Gas & Seweiage System Fund 
General Fund 

Garbage Collection Fund 
General Fund 

Intemal Service Fund 
General Fund 

Non-majoi- Funds: 
General Fund 

Totals 

Transfers In 

$ 554,579 

598.752 

1,104,952 

385,302 

. 19.497 

-
S 2,663,082 

Transfers CKit 

$ 598,752 
1,104,952 

385,302 
19,497 

-

-

-

-

554,579 
$ 2,663^82 

Transfers are used to (1) move revenues from the fund that statute or budget requires 
collecting them to the fund that statute or budget requires to expend them. (2) move 
receipts restricted to debt service fund from the funds collecting the receipts to the debt 
service fiand as debt service payments become due and (3) use unrestricted revenues 
collected in the general fund to finance various programs accounted for in other funds in 
accordance with budgetary authorization. 

Note 14 - LEASE COMMITMENTS 

The City has various operating leases. The operating leases are for property and 
vehicles. Some leases are on a monthly basis and others are on a yearly basis. The 
longest time period the City is under contract is for a lease expiring in the year 2034 for 
property for the Thibodaux Municipal Airport. 
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Exhibit 12 
(Continued) 

Note 14 - LEASE COMMITMENTS (Continued) 

Rental expenses for all operating leases for the year ended December 31, 2008 totaled 
approximately $22,120. 

The minimum annual commitments under uncancelable operating leases are as follows: 

Year ending December 31 
2009 
2010 
2011 
2012 
2013 
Thereafter 

Amount 
$ 20,720 

18,760 
17,170 
12,400 
12,400 

254,800 

Total 

Note 15- RISK MANAGEMENT 

The City is exposed to various risks of loss related to workers* compensation; torts; theft 
of, damage to, and destruction of assets; errors and omissions; providing health, dental 
and other medical benefits to employees; and natural disasters for which the City carries 
commercial insurance. No settlements were made during the year that exceeded the 
City's insurance coverage. 

The City maintains a limited risk management program in the Internal Service Fund for 
auto, general, police and public officials' liability claims. At December 31, 2008, the 
City is named as a defendant in various legal claims arising in the ordinary course of 
operations. In accordance with Statement of Financial Accounting Standards No. 5, the 
City's Intemal Service Fund has provided for, in its financial statements, estimated 
losses from the aforementioned pending suits and claims based on the estimated ultimate 
cost of settling the claims, considering the effects of inflation, recent claim settlement 
trends and other social and economic factors, including the effects of specific 
incremental claim adjustment expenses, salvage and subrogation. The City believes the 
ultimate settlement costs will not materially exceed the amounts provided for the claims. 

Liabilities are reported when it is probable that a loss has occurred and the amount of the 
loss can be reasonably estimated. The liability for claims and judgments is reported in 
the Internal Service Fund. 
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Exhibit 12 
(Continued) 

Note 15 - RISK MANAGEMENT (Continued) 

Transfers from the participating funds to the Intemal Service Fund are made as 
necessary. Claims in excess of the self-insured retention amounts are recovered through 
commercial limited-coverage insurance policies. The City is self-insured for the first 
$100,000 for each claim and is insured with excess coverage as follows: 

• 

• 

Auto liability, general liability and police liability with a $1,000,000 per 
occuiTence limit ($3,000,000 policy combined aggregate) 
Public officials employment practices $2,000,000 per occurrence ($4,000,000 
policy combined aggregate) 

Settled claims have not exceeded the insurance coverage for the excess liability in any of 
the past three years. 

At December 31, 2008, the amount of liability for unpaid claims was $326,811. These 
liabilities are the City's best estimate based on available information. Changes in the 
reported liabilities during the past two years are as follows: 

Beginning Incuired Actual Claim Ending 
Liability Claims Payments Liability 

2007 $ 238,630 $ 255,190 $ 116,039 $ 377,781 

2008 $ 377,781 $ 170,589 $ 221,559 $ 326,811 

Note 16- COMMITMENTS AND CONTINGENCIES 

The City received funding under grants from various federal and state govemmental 
agencies. The agency grants specify the purpose for which the grant monies are to be 
used; the grants are subject to audit by the granting agency or its representative. 
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Exhibit 12 
(Continued) 

Note 17- POSTRETIREMENT HOSPITALIZATION, DENTAL AND LIFE INSUEIANCE 
BENEFITS 

Plan Description 

The City provides for the payment of hospitalization, dental and life insurance premiums 
for retired, employees as approved by the City Council. The City will fund the entire 
premium for all employees retiring with at least twenty-five years service. A retired 
employee may provide dependent hospitalization coverage if they had dependent 
coverage at the time of retirement at the applicable dependent coverage rate. The City of 
Thibodaux will continue payment of premium benefits for retired employees on a pro
rated basis beginning with 40% of premiums paid after completing 10 years or 120 
months of service. The percentage of premium paid benefit will increase by 4% for each 
additional year or 12 month period of service through 25 years or 300 months of service 
when 100% of premiums shall be paid. 

Funding Policy 

The City funds required premiums based on pay-as-you-go financing requirements. The 
cost of providing these benefits for the year ended December 31, 2008, amounted to 
$162,686, $116,094 for governmental activities and $46,592 for business-type activities. 

Annual OPEB Cost and Net OPEB Obligation 

In fiscal year 2008, tlie City recognized a net other post employment benefit (OPEB) 
, obligation for covered post employment healthcare benefits in accordance with the 

provisions of GASB Statement No. 45, Accounting and Financial Reporting by 
Employers for Post employment Benefits Other Than Pensions (GASB 45). 

GASB 45 was implemented prospectively with zero net obligations at transition. The 
City's annual OPEB cost (expense) is calculated based on the annual required 
contribution of the employer (ARC), an amount actuarially determined in accordance 
with the parameters of GASB 45. The ARC represents a level of funding that, if paid on 
an ongoing basis, is projected to cover normal cost each year and amortize any unfunded 
actuarial liabilities (or funding excess) over a period not to exceed thirty years. The 
following table shows the components of the City's annual OPEB cost for the transition 
year, the premiums actually paid and the City's net OPEB obligation. 

G 0 vernmental Busi ness-type 
Activities Activities Total 

Annual required contributions $ 748,786 $ 152,672 $ 901,458 
Premiums Paid (116,094) (46,592) (162.686) 
Net OPEB obligation-end of year $ 632,692 $ 106,080 $ 738,772 
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Note 17- POSTRETIREMENT HOSPITALIZATION, DENTAL AND LIFE INSURANCE 
BENEFITS (Continued) 

The City's annual OPEB cost, the percentage of annual OPEB premiums paid, and the 
net OPEB obligation as of December 31, 2008 is as follows: 

Percentage Net 
Fiscal Year Annual Annual OPEB 

Ended OPEB Cost Cost Paid Obligation 
12/31/2008 $ 901,458 18.05% $ 738,772 

Funded Status and Funding Progress 

As of January 1, 2008. the most recent actuarial valuation date, the unfunded actuarial 
accrued liability (UAAL) was $11,491,576, $8,915,635 for govemmental activities and 
$2,575,941 for business-type activities. Covered payroll for eligible employees was 
$4,826,550 and the total UAAL represents 238.1 percent of covered payroll. 

Actuarial valuations involve estimates of the value of reported amounts and assumptions 
about the probability of occurrence of events far into the future. Examples include 
assumptions about future employment, mortality and the healthcare cost trend. 
Actuarially determined amounts are subject to continual revision as actual results are 
compared with past expectations and new estimates are made about the future. 

Actuarial Methods and Assumptions 

Projections of benefits for financial reporting purposes are based on the substantive plan 
(the plan as understood by die employer and eligible employees and retirees) and include 
the types of benefits provided at the time of each valuation and on the historical pattern 
of sharing benefit costs between the employer and eligible employees and retirees to that 
point. The actuarial calculations reflect a long-term perspective. 

In the January 1, 2008 actuarial valuation, the entry age actuarial cost method was used. 
The actuarial assumptions included a 4 percent investment rate of retum and annual 
medical cost trend rate of 10 percent initially, reduced by decrements to an ultimate rate 
of 6 percent after eight years. The annual dental cost trend was initially 5 percent, 
reduced by decrements to an ultimate rate of 3.5 percent after 8 years. Zero trend was 
assumed for valuing life insurance. As of the valuation date, the City only pays required 
insurance premiums directly from City resources, accordingly there are no plan assets, 
hence no need for an actuarial value of assets. The UAAL is being amortized as a level 
percent of payroll on a closed basis. The remaining amortization period at January 1, 
2008 was 30 years. 
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Note 17- POSTRETIREMENT HOSPITALIZATION, DENTAL AND LIFE INSURANCE 
BENEFITS (Continued) 

Required Supplementary Information 

Once an additional OPEB actuarial valuation is completed, the City will be required to 
present a required schedule of funding progress immediately following the notes to its 
financial statements showing multiyear trend information about whether the actuarial 
accmed liability is increasing or decreasing over time. 

Note 18 - EMPLOYEE RETIREMENT SYSTEMS 

Employees of the City (except for police) are members of die Municipal Employees' 
Retirement System of Louisiana. City police are members of the Municipal Police 
Employees' Retirement System. 

a) Municipal Employees' Retirement System of Louisiana 

Plan Description - The City contributes to Plan A of the Municipal Employees' 
Retirement System of Louisiana (the System), a cost-shaiing multiple-employer 
defined benefit pension plan, which is controlled and administered by a sepai'ate 
Board of Trustees. The system provides retirement, deferred and disability benefits, 
survivor's benefits and cost of living adjustments to plan members and beneficiaries. 
Act 356 of the 1954 Louisiana Legislative Session established the plan. Act 569 of 
the 1968 Louisiana Legislative Session provided an optional method for 
municipalities to cancel Social Security and come under supplementary benefits in 
the System, effective on and after June 30, 1970. Effective October 1, 1978, under 
Act 788, the "regular plan" and the "supplemental plan" were replaced, and are now 
known as Plan "A" and Plan "B". Plan A combines the original plan and the 
supplemental plan for those municipalities participating in both plans, while Plan B 
paiticipates in only tlie original plan. The System is governed by Louisiana Revised 
Statutes 11:1731 through 11:1884, specifically, and other general laws of the State of 
Louisiana. The System issues a publicly available financial report that includes 
financial statements and required supplementary information for the System. The 
report may be obtained by writing to Municipal Employees' Retirement System of 
Louisiana, 7937 Office Park Boulevard, Baton Rouge, Louisiana 70809. 
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Note 18 - EMPLOYEE RETIREMENT SYSTEMS (Continued) 

a) Municipal Employees' Retirement System of Louisiana (continued) 

Funding Policy - Plan members are required to contribute 9.25% of their eamable 
compensation and the City is required to contribute at an actuarially determined rate. 
The City's contribution rate during the period January 1, 2008 through December 31, 
2008 was 13.50% of annual covered payroll. In addition, the System also receives % 
of 1% of ad valorem taxes collected within the City and revenue shai'ing funds each 
year as appropriated by the Legislature. The contribution requirements of plan 
members and the City are established and may be amended by state statute. The 
City's contributions to the System for the years ending December 31, 2008, 2007, 
and 2006 were $472,834, $480,204, and $506,858, respectively, equal to the required 
contributions for each year. 

b) Municipal Police Employees' Retirement System 

Plan Description - The City contributes to the Municipal Police Employees' 
Retirement System (the System), a cost-shai'ing multiple-employer defined benefit 
public employee retirement system, which is controlled and administered by a 
separate Board of Trustees. The system provides retirement, deferred and disability 
benefits, survivor's benefits and cost of living adjustments to plan members and 
beneficiaries. Act 189 of the 1973 Louisiana Legislative Session established the 
plan. The System is govemed by Louisiana Revised Statutes 11:2211 through 
11:2233, specifically, and other general laws of the State of Louisiana. The System 
issues a publicly available financial report that includes financial statements and 
required supplementary information for the System. The report may be obtained by 
writing to Municipal Police Employees' Retirement System, 7722 Office Park 
Boulevard, Suite 200, Baton Rouge, Louisiana 70809. 

Funding Policy - Plan members are required to, contiibute 7.50% of their earnable 
compensation and the City is required to contribute at an actuarially determined rate. 
The City's contribution rate during the period January 1, 2008 through June 30, 2008 
was 13.75% of annual payroll excluding overtime but including state supplemental 
pay. Effective July 1, 2008, the City's contribution rate is 9.50% of annual payroll 
during the period excluding overtime but including state supplemental pay. In 
addition, the System also receives a percentage of insurance premiums. The 
contribution requirements of plan members and the City are established and may be 
amended by state statute. The City's contributions to the System for the years ending 
December 31, 2008, 2007, and 2006 were $220,214, $249,500, and $257,530, 
respectively, equal to the required contributions for each year. 

67 



Exhibit 12 
(Continued) 

Note 19 -ON-BEHALF PAYMENTS FOR SUPPLEMENTAL PAY 

The City recognizes as revenues and expenditures salary supplements that the State of 
Louisiana has paid directly to the City's police officers. As of December 31, 2008, the 
total on-behalf payments made amounted to $195,310. 

Note 20 - ECONOMIC DEPENDENCY 

The State of Louisiana incurred significant property loss and damages as a result of 
Hurricanes Gustav and Ike in September 2008. Huiricane relief and recoveiy efforts 
have impaired the State's finances and increased the likelihood of cuts in the City's 
future funding from the State. If significant budget cuts are made at the state and 
government levels, the amount of funds the City will receive could be reduced 
significantly and have an adverse impact on its operations. Management is not able to 
estimate at this time the amount of funds that the City will receive from future state 
funding. However, management believes that it will receive sufficient funds to avoid a 
material impact on the City's future operations. 
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SUPPLEMENTARY INFORMATION SECTION 



NONMAJOR GOVERNMENTAL FUNDS 
Special Revenue Funds 

Fire Department Fund - is used to account for ad valorem taxes assessed on behalf of the 
Thibodaux Volunteer Fire Depaitment that are billed, collected and paid to the Fire Department 
of the City. 

Street Improvement and Maintenance Fund - is financed by a special property tax assessed for 
the purpose of providing funds for repairs, maintenance and improvements of the City's streets. 
These funds may be used only for this purpose. 

Police Forfeiture Fund - accounts for amounts received from the Lafourche Parish Sheriff, 
District Attorney and Drug Enforcement Agency on the sales of assets seized from drug 
enforcement. 
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Statement A-1 

COMBINING BALANCE SHEET 
NONMA.IOR GOVERNMENTAt! 

Assets 
Cash and cash equivalents 
Investments 
Receivables {net, v/here applicable of 

allowances for uncolleclibles): 
Properly taxes 
Oilier 

Due from other govermiiental units 

Total assets 

Liabilities 
Accounts payable and accrued expenditures 
Reiainage payable 

Total liabilities 

Fund Balances 
Unic served; 

Designated for subsequent years' expenditures 
Undesignated 

Total fund balances 

Total liabilities and fund balances 

CityofThibodaux 

December 31, 2008 

Fire 
Depavlmcnt 

Fund 

$ 439,862 

123.017 

$ 562.879 

S 562,879 

562,879 

$ 562,879 

1 

i 

$ 

S 

S 

$_ 

1. 

FUNDS 

Special Revenue Funds 

Street 
mprovement 

and 
Vlaintenance 

Fund 

473,467 
214,364 

52,665 
250 

16.664 

757,410 

7.192 
9.534 

16.726 

124,500 
616,184 

740,684 

757,410 

$ 

s 

$_ 

—^ 

s 

Police 
Forfeiture 

Fund 

64,682 

64,682 

1,685 

1,685 

55,350 
7,647 

62,997 

64,682 

$ 

S 

s 

s 

$ 

Total 

978.011 
214,364 

175,682 
250 

16,664 

1.384,971 

8.877 
9.534 

18,411 

179,850 
1,186,710 

1,366,560 

1,384,971 
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Statement A-2 

COMBINING STATEMENT o r REVENUES. EXPENDITURES AND CHANGES IN FUND BALANCES 

NONMAJOR GOVERNMENTAL FUNDS 

City of Thibodaux 

For the year ended December 31, 2008 

special Revenue Funds 

Revenues 
Taxes- ad valorem 
Inicrgo vernmental 
Miscellaneous 

Total revenues 

Expenditures 
Current: 

Public safety 
Public works 

Capital outlay 

Total expenditures 

Excess of revenues over expenditures 

Other Financing Uses 

Opciating transfers out 

Net Change in Fund Balances 

Fund Balances 
Beginning of year 
End of year 

Fire 
Dcpailmcnt 

Fund 

S 561,355 
-

3.027 

564,382 

Street 
Improvement 

and 
Maintenance 

Fund 

S 240,323 
16,664 
17,050 

274,037 

Police 
Forfeiture 

Fund 

S 16.234 
892 

17,126 

Total 

S 801,678 
32,898 
20,969 

855.545 

112,642 

21,978 

134,620 

564,382 

(554,579) 

9.803 

553,076 

139,417 

139,417 

601,267 

7,372 

7,372 

9,754 

562,879 740,684 

9.754 

53,243 

62,997 

7,372 
112,642 
21,978 

141,992 

713,553 

(554,579) 

158,974 

1.207,586 

1,366,560 
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Statement A-3 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL 

FIRE DEPARTMENT FUND 

CityofThibodaux 

For Ihe year ended Deceinber 31,2008 

Revenues 
Taxes - ad valorem 
Miscellaneous 

Total revenues 

Expenditures 
CuiTent: 

Public safety: 
General operating 

Excess of tevenues over expenditures 

Other Financing Uses 
Operating transfers out: 

General Fund 

Net Change in Fund Balance 

Fund Balance 
Beginning of year 

End of year 

Budgeted 
Original 

$ 550,000 
1,100 

Amounts 
Final 

$ 550.000 
3,705 

Actual 

$ 561,355 
3,027 

Variance with 
Final Budget 

Positive 
(Negative) 

S 11.355 
(678) 

551,100 

250 

550.850 

(550,000) 

850 

550,520 

553,705 

250 

553,455 

(554,579) 

(U124) 

553,076 

564,382 

$ 551,370 S 551,952 

564.382 

(554,579) 

9.803 

553.076 

$ 562,879 

10.677 

250 

10,927 

10,927 

10.927 
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Statement A-4 

SCHEDULE OF REVENUES. EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL 

STREET IMPROVEMENT AND MAINTENANCE FUND 

CityofThibodaux 

For the year ended December 31, 2008 

Revenues 
Taxes - ad valorem 
Intergovernmental 
Miscellaneous 

Total revenues 

Expenditures 
Current: 

Public works: 
Operating supplies 
Outside services 
General operating 

Total public works 

Capital outlay 

Total expenditures 

Budgeted 
Original 

$ 235,000 
-

26,000 

261,000 

478,000 
15.200 

420 

493,620 

. 

493,620 

Amounts 
Final 

$ 235,000 
16.998 
20.723 

272.721 

259,165 
-

23.084 

282,249 

45,561 

327,810 

Actual 

$ 240,323 
16.664 
17,050 

274,037 

88,836 
-

23,806 

112,642 

21,978 

134,620 

Variance with 
Final Budget 

Positive 
(Negative) 

$ 5,323 
(334) 

(3.673) 

1.316 

170,329 
. 

(722) 

169,607 

23,583 

193.190 

Net Clinngc in Fund Balance 

Fund Balance 
Beginning of year 

End of year 

(232,620) 

624,084 

(55.089) 

601.267 

391,464 S 546,178 

139,417 

601,267 

$ 740,684 

194,506 

194,506 
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Statement A-5 

SCHEDULE OF REVENUES. EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL 
POLICE FORFEITURE FUND 

CityofThibodaux 

For the year ended December 31, 2008 

Revenues 
Intergovernmental 
Miscellaneous - interest earned 

Total revenues 

Expenditures 
CuiTcnf: 

Public safety: 
Operating supplies 
General administrative 

Total expenditures 

Budgeted 
Original 

S 700 
1,500 

2,200 

9,000 
35.500 

44.500 

Amounts 

S 

Final 

16,235 
930 

17,165 

10,723 

10,723 

Actual 

S 16,234 
892 

17.126 

1,049 
6.323 

7,372 

Variance with 
Final Budget 

Positive 
(Negative) 

S (1) 
(38) 

(39) 

(1.049) 
4,400 

3,351 

Net Change in Fund Balance (42.300) 6,442 9,754 3.312 

Fund Balance 
Beginning of year 

End of year 

42.367 53,243 53,243 

67 S 59,685 S 62,997 3,312 

74 



Statement B 

SCHEDULE OF REVENUES. EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL 
CAPITAL PROJECTS FUND 

CityofThibodaux 

For the year ended December 31,2008 

Revenues 
Intergovemmental 
Miscellaneous: 

Reimbursements 
Interest earned 

Total revenues 

Expenditures 
Current: 
General administrative: 

Professional fees 
Outside services 

Tola) general administrative 

Capital outlay: 
Professional fees 
Constmction contracts 

Total capital expenditures 

Total expenditures 

Deficiency of revenues over expenditures 

Other Financing Sources 
Operating transfer in: 

General Fund 

Net Change in Fund Balance 

Fund Balance 
Beginning of year 

End of year 

Budgeted 
Original 

$ 412,500 

1,704 
1,100 

415,304 

Amounts 

$ 

Final 

287,500 

1,704 
353 

289,557 

Actual 

$ 150.420 

1,704 
317 

152,44! 

Variance with 
Final Budget 

Positive 
(Negative) 

$ (137.080) 

(36) 

(137.116) 

3.000 

3.000 

421,000 
2.974,500 

3,395,500 

3,398,500 

(2.983.196) 

70.327 
3,000 

73,327 

143.750 
742,000 

885.750 

959,077 

(669,520) 

62,825 
418 

63,243 

67,565 
622,528 

690,093 

753.336 

(600,895) 

7,502 
2,582 

10,084 

76,185 
119,472 

195,657 

205,741 

68,625 

2,936,250 667.931 

(46,946) (1,589) 

2,062 4,089 

$ (44,884) $ 2,500 

598.752 

(2,143) 

4,089 

(69.179) 

1,946 J_ 

(554) 

(554) 
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Statement C-I 

CAPITAL ASSETS USED IN THE OPERATION OF GOVERNMENTAL FUNDS 

SCHEDULE BY SOURCE 

CityofThibodaux 

For the >'car ended December 31, 2008 

Gcvcvnnicnta! funds capital asscis: 
Land 
Infrastructure 
Buildings and improvcnients 
Furnishings, machinery and equipment 

Construction in progress 

Total governmental funds capital assets 

S 

S 

Balance 
January 1, 

2008 

3,773.051 
26,830,729 

9,229,637 
3,740,769 

43,574,186 
2,496.231 

46,070,417 

S 

s_ 

Additions 

-
1,335,948 

70,000 
882,86) 

2,288,809 
1,339.506 

3,628,315 

— 

S 

s_ 

Deletions 

-
-
-

166,620 
166,620 

-

166.620 

' Balance 

December 31, 
2008 

3,773,051 
28,166,677 
9,299,637 
4,457,010 

45.696,375 
3,835,737 

49,532,112 

Investment in govcnnnental funds capital assets by source: 
General Fund S 5.638.171 S 1,520.423 S 166.620 

Special Revenue Funds: 
Sales Tax Fund 15,798,872 

Gram Fund 1,708,467 102,259 

Street Improvement and Maintenance Fund 867,847 28,266 
Capital Projects Fund 22,057,060 1,977,367 -__ 

Total governmental funds capital assets S 46,070,417 S 3,628,315 166,620 

6,991,974 

15,798.872 

1.810,726 
896,113 

24,034,427 

49.532,112 
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CAITi'AL ASStnS USKI) IN Till': OPIJUATION OF GOVF,RNMKNTAL FliNDS 
SCHKDUI.K BV RiNCI' tON AM) ACTIVirY 

City of Tliibodaux 

Dcccmbcf 31.3008 

Statement C-2 

I'nnciioti and Activilv 

General govcmmeni: 

Conirol: 

Judicial 

SialT agencies; 
I-'i nance 
Cily Clerk 
Gciicral government jii'opcity 
Gi^nls 
Human Resources 

Toial general govcmmeni 

Public salciy; 
I'olicc proteciion 
rircpitJiccfion 

Total ])ublic saiciy 

I'liblic woi-ks: 

Sirccis and drainage 

Mcaldiand welfare: 
Admin isiraiiun 

Culture and reercation: 
Recreation 
Parks 
Warren J. i larang Jr Municipal Auditorium 

Total cukui'c and i-ccreaiion 

IHconomic development and assisiniicc: 
Aiî Mri commission 

Total govemmenlal funds 
capital assets allocated to 
functions 

Constrxiciioii in progress 

Total goveniinemal funds 
capital asscis 

Land Infrasiruciurc 

Buildings 
and 

Improvements 

l-umisliings, 
Macliineiy 

and 
I^C|uipment 

46,047 

Total 

46,047 

S 287,019 : 

-
-

287.019 

287,019 

10 

-

10 

136,325 

1,732,355 
1,617,342 

3,349.697 

, 

S 1,084,228 

-

1.084.228 

1,084,228 

. 

25,611,179 

343,380 
483,272 

63,853 

890,505 

580,765 

$ 1,944.670 

-
-

1,944,670 

1,944,670 

2,162,051 

. 

2,152,051 

153,817 

917,569 
497,754 

3,623.776 

5,039,099 

_ 

42.041 

6.617 
244,090 

12.334 

5,355 

310,437 

356.484 

1,500.601 
227,069 

1,727,670 

1,142.379 

15,842 

31,778 
575,711 

568,796 

1,176,285 

38,350 

42,041 

6.617 
3.560,007 

12.334 

5.355 

3,626,354 

3,672,401 

3,662,662 

227,069 

3,889,73! 

27,043,700 

15,842 

1,292,727 

3,289,092 
5.873.767 

10,455,586 

619,115 

S 3,773,051 $ 28.166,677 S 9.299.637 S 4,457,010 _ 45,696.375 

3,835,737 

S 49,532,112 
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CAPITAL ASSKTS USKI) IN THK OPKRATION OF GQVEKNMKNTAl. FUNDS 
SCHKDULE OF CHANGES BY KISNCTION ANP ACTIVITV 

Q i y Of Tliibodaux 

Tor the year ended l>cccmbcr 31,2008 

Staicmcni C-3 

Function and Activity 

General go^'emmem: 

Conirol: 

Judicial 

Staff agencies: 

Ti nance 

Cily Clerk 

General government properly 

Grants 

1 lumaii Resources 

Toial general govemtncnl 

Public safely: 

Police proteciion 

Fire ])roieciion 

Total public safety 

Public works: 

Streets and drainage 

Health and welfare: 

Administraiion 

Cullurc and recreation; 

Recreation 

I'arks 

WaRcnJ. IlaningJr.Municipal Auditorium 

Total culture and recreation 

Heonomie development and assistance; 

Aiiport commission 

Total go^'cmuicmal funds capital assets 

allocated lo functions 

Comiruciion in progress 

Total governincnial funds capital assets 

(]o\'erniiienial 

Funds 

Capital Assets 

January 1.2008 

46,047 

Additions 

42.041 

6,617 

3,560,007 

12,334 

5.355 

3.626,354 

3,672,401 

3.143.574 

140,914 

3,284,488 

25,718,245 

15,842 

1,213,727 

3,176.1J9 
5,874.209 

10,264.095 

619,115 

43,574,186 

2,496,231 

S 46,070.417 

S 601,311 

86,155 

687,466 

1,334,455 

70,000 

112.933 

83,955 

266,888 

2,288,809 

1.339,506 

S 3,628.315 

l>:lciions Adjusimenls 

82.223 

82.223 

(9.000) 

9,000 

84.397 

84.397 9,000 

166,620 

Govemmenlal 

Funds 

Capital Assets 

l>eccmbcr3l.2008 

46.047 

42,041 

6,6! 7 

3.560,007 
12.334 
5.355 

3,626.354 

3,672,401 

3,662.662 

227.069 

3.889.731 

27,043,700 

15.842 

1,292,727 

3,289.092 

5,873,767 

10,455,586 

619,115 

45,696,375 

3,835.737 

106,620 49,532,112 
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OTHER SUPPLEMENTARY INFORMATION SECTION 



Schedule 1 

SCHEDULE OF COMPENSATION PAID TO COUNCIL 

CityofThibodaux 

For the year ended December 31, 2008 

CITY OF THIBODAUX COUNCIL 

Included in the expenditures of the General Fund is the compensation of the members of the City 
Council. In accordance with State of Louisiana Statutes, the City has elected the bi-weekly 
payment method of compensation in lieu of per diem payments. Under this method, the Chairman 
of the City Council received $439 bi-weekly, the Vice-Chaimian received $416 bi-weekly and 
each of the Council members received $369 bi-weekly. 

Salary 

Lloyd Badeaux $ 1,330 
Anthony Centanni 9,183 
EddieJ. HebertJr 9,600 
Chad Mire 11,400 
Eugene Richard 9,600 
Jerome Richard 374 
Varick Taylor 9,600 

Total $ 51,087 
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STATEMENT OF REVENUES AND EXPENSES 
MUNICIPAL GAS AND SEWERAGE SYSTEM FUND 

CityofThibodaux 

For the year ended December 31,2008 

Schedule 2 

Operating Revenues 
Charges for services 

Operating Expenses 
Gas purchased 
Personal services 
Operating supplies 
Equipment expenses 
Building expenses 
Outside services 
General operating 
General administrative 
Depreciation 

Tola! operating expenses 

Operating loss 

Non-Operating Revenues (Expenses) 
Investment income 
Other non-operating revenues 
Intergovernmental 
Interest and fiscal charges 

Total non-operating revenues 

Income (loss) before contributions 

Transfers From Other Funds 

General Fund 

Capital Contributions 

Change in Net Assets 

Gas 
System 

S 3,120,271 

2,737,256 

358,094 

44,141 

32,517 

5,221 

54,259 

54,463 

6,080 

297,454 

3,589,485 

(469,214) 

40,930 

10,566 

36,148 
-

87,644 

Sewerage 

System 

$ 1,207,040 

_ 

346,936 

63,954 

99,147 

243,729 

60,956 

142,765 

2,847 

353,295 

1,313,629 

(106,589) 

40,930 

7,639 

188,765 

(97,174) 

140.160 

Total 

$ 4,327,311 

2.737,256 

705,030 

108.095 

131,664 

248,950 

115,215 

197,228 

8.927 

650,749 

4,903,114 

(575,803) 

81,860 

18,205 

224,913 
(97,174) 

227,804 

(381,570) 

552,476 

32,830 

33,571 

552,476 

243,791 

(347,999) 

1,104,952 

276.621 

203,736 $ 829,838 $ 1,033,574 
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Schedule 3 

SCHEDULE OF UTILITY CUSTOMERS 

CityofThibodaux 

December 31,2008 

(UNAUDITED) 

Tlie number of meters being serviced at December 31, 2008 follows: 

Department Comnieicial Residential Total 

Natural Gas 606 3,643 4,249 

Water & Sewerage * 1,207 5,221 6,428 

Totals 1,813 8,864 10,677 

* All water and natural gas customers are metered. Sewerage is a charge based on water consumption. 



Sclicdulc 4 

Company 

St. Paul r t re& MQrinc/.Ioncs 

SI . i'aut Fire & Marinc/Joncs 

St. Paul l-irc & Marinc/Joncs 

St. Paul Pirc & Marinc/Joncs 

Si, Paul I-irc & Marinc/Joncs 

Si. Paul riiB & Marinc/Joncs 

LA Workmen's Comp/AJ Gallagher 

Gicat American/AJ Gallagher/Inland Marine 

Harilord/AJ Gallagher 

Progix:ssivc/AJ Gallaglicr 

Fitlciity & Ocposit/AJ Gallagher 

l ' idclily& Dcposii/AJ Gallagher 

Arthur Gallagher 

Arthur Gallagher 

American Alleniaiive Insurance/ 
Riviere Insumncc 

l-idclity& Deposil/Rivicre Insui'ance 

l-idclily& Dcposi(/Rivici-c Insurance 

r i t tc l i iy& Deposit/Riviere Insurance 

r idc l i ly& Dcposil/Riviere hisurancc 

SCHKDUI.K OF INSURANCK IN FORCE 

CiiyofThibodaux 

December 31, 2008 

(UNAUDITED) 

Ty|)C of Insurance 

Fidelity & Dcposii/Peliier 

Auio Liability 
Deductible: SIR of SIOO.OOO 

General Liability 
Deductible: SIR of SIOO.OOO 

Public Officials/Employment Practices 
Deductible: SIR ofSlOO.OOO 

Police Liability 
Deductible: SIR ofSIOO.OOO 

Employnicni Practices Uabilily 
Deductible: SIR ofSIOO.OOO 

Employees Rencfils Uabilily 
Deductible: SIR of SlOÔ OOO 

Workers' Conipensalion 
Deductible: None 

Physical daimge on trucks 
Deductible: SI,000 

Boiler and Machinery i'oHcy 
Deductible: S2.500 

Physical damage - Autos 
Deductible - S250 

Employee/Faith Pcrfoniiance 
Deductible-SI.000 

Policc/lloncsty Bond 
Deductible-SI,000 

Flood Insurance 
Deductible-Building: S500 

Flood Insurance 
Deductible-Contents: S500 

Auto Liability - Fire DcpartUKnt 
Deductible - SO 

Public Official IJond 
on Finance Director 

Deductible - SO 

Public Official Bond 
oil Finance Sccrciary 

Deductible - SO 

I'ublic Official Bond 
on Mayor's Secretary 

Deductible - SO 

Public Onicial Bond 
on Council President 

Deductible-SO 

Public Official Bond on Mayor 
Deductible - SO 

Amount 

S 1,000,000 

1,000,000 

1,000,000 

2,000,000 

1,000,000 

744,523 

20,000,000 

49.800 

22,100 

1,000,000 

100,000 

100,000 

100,000 

100,000 

Expiration 
Date 

6/30/2005 

6/30/2009 

2.000,000 6/30/2009 

6/30/2009 

6/30/2009 

6/30/2009 

Stattitory 12/31/2009 

7/18/2009 

1/1/2009 

7/18/2009 

100,000 5/27/2009 

100,000 5/27/2009 

193,600 7/25/2009 

7/25/2009 

10/11/2009 

3/1/2009 

3/1/2009 

3/1/2009 

4/1/2009 

100,000 12/14/2009 
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Schedule 4 
(Continued) 

Company 

Allied World, James River, and 
First Mercury (Jones Insurance Agency) 

SCHF.DULE OF INSURANCF. IN FORCE 

CiiyofThibodaux 

December 31,2008 

(UNAUDITED) 

Type of Insurance Amount 

Ph)'sical Damage - Wairen J, I larang Jr 
Municipal Auditoriutn 

Deduciiblc: Ixss/damagc • S25.000, 
Wind/liail • SIOO,000 per occuiTcncc 
5% of total insured per localion 

20,000.000 

Expiration 
Pate 

6/1/2009 
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SPECIAL REPORTS OF CERTIFIED PUBLIC ACCOUNTANTS 



fi 
B o u r g e o i s B e n n e t t 

REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the Mayor and the 
Thibodaux City Council, 

Thibodaux, Louisiana. 

We have audited the financial statements of the governmental activities, the business-type 
activities, each major fund and the aggregate remaining fund information of the City of Thibodaux, 
State of Louisiana, (the City), as of and for the year ended December 31, 2008, which collectively 
comprise the City*s basic financial statements and have issued our report thereon dated May 12, 
2009. We conducted our audit in accordance with auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States. 

Internal Control Over Financial Reporting 

In planning and performing our audit, we considered the City's internal conti-ol over 
financial reporting as a basis for designing our auditing procedures for the purpose of expressing 
our opinions on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of the City's internal control over financial reporting. Accordingly, we do not 
express an opinion on the effectiveness of the City's internal control over financial reporting. 

A control deficiency exists when tlie design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent 
or detect misstatements on a timely basis. A significant deficiency is a control deficiency, or 
combination of control deficiencies, that adversely affect the City's ability to initiate, authorize, 
record, process or report financial data reliably in accordance with generally accepted accounting 
principles such that there is more than a remote likelihood that a misstatement of the City's 
financial statements that is more than inconsequential will not be prevented or detected by the 
City's internal control. 

1340 Wcsi Tmincl Blvd., Suite 226 
P.O. Bo;< 2168 
IIOUI1111.LA 7036I-2I6S 
Phone(983)868-0139 
l-ax (985) 879-1949 

84 
Ccriincd I'ulilfc 

AccDiinlatils | Consuliants 
A Limited Liability C ônipany 
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A material weakness is a significant deficiency, or combination of significant 
deficiencies, that results in more than a remote likelihood that a material misstatement of the 
financial statements will not be prevented or detected by the City's internal control. 

Our consideration of internal control over financial reporting was for the limited purpose 
described in the first paragraph of this section and would not necessarily identify all deficiencies in 
internal control that might be significant deficiencies or material weaknesses. We did not identify 
any deficiencies in internal control over financial reporting that we consider to be material 
weaknesses, as defined above. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the City's financial statements 
are free of material misstatement, we performed tests of its compliance with certain provisions of 
laws, regulations, contracts and grant agreements, noncompliance with which could have a direct 
and material effect on the determination of financial statement amounts. However, providing an 
opinion on compliance with those provisions was not an objective of our audit, and accordingly, 
we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Govemment Auditing 
Standards. 

This report is intended solely for the information and use of the Mayor and the City 
Council, management, the Legislative Auditor for the State of Louisiana and federal awarding 
agencies and pass-through entities and is not intended to be and should not be used by anyone 
other than these specified parties. Under Louisiana Revised Statute 24:513, tliis report is 
distributed by the Legislative Auditor as a public document. 

Certified Public Accountants. 

Thibodaux, Louisiana, 
May 12,2009. 
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B o u r g e o i s B e n n e t t 

REPORT ON COMPLIANCE WITH REOUIREMENTS APPLICABLE 
TO EACH MAJOR PROGRAM AND ON INTERNAL CONTROL OVER 

COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 

To the Mayor and the 
Thibodaux City Council, 

Thibodaux, Louisiana. 

Compliance 

We have audited the compliance of the City of Thibodaux, State of Louisiana, (the City), 
with the types of compliance requirements described in the U.S. Office of Management and Budget 
(OMB) Circular A-133 Compliance Supplement that are applicable to its major federal program 
for the year ended December 31, 2008. The City*s major federal programs are identified in tlie 
summary of auditor's results section of the accompanying schedule of findings and questioned 
costs. Compliance with the requirements of laws, regulations, contracts and grants applicable to its 
major federal program is the responsibility of the City's management. Our responsibility is to 
express an opinion on the City's compliance based on our audit. 

We conducted our audit of compliance in accordance with auditing standards generally 
accepted in the United States of America; tlie standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States; and 
OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations. Those 
standards and OMB Circular A-133 require that we plan and perfomi the audit to obtain reasonable 
assurance about whether noncompliance with the types of compliance requirements referred to 
above that could have a direct and material effect on a major federal program occurred. An audit 
includes examining, on a test basis, evidence about the City's compliance with those requirements 
and performing such other procedures as we considered necessary in tlie circumstances. We 
believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a 
legal determination of the City's compliance with those requirements. ' 

In our opinion, the City complied, in all material respects, with the requirements referred 
to above that are applicable to each of its major federal programs for the year ended December 31, 
2008. 
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Internal Control Over Compliance 

The management of the City is responsible for establishing and maintaining effective 
internal control over compliance with requirements of laws, regulations, contracts and grants 
applicable to federal programs. In planning and performing our audit, we considered the City's 
intemal control over compliance with requirements that could have a direct and material effect on a 
major federal program in order to determine our auditing procedures for the puipose of expressing 
our opinion on compliance, but not for the purpose of expressing an opinion on the effectiveness of 
internal control over compliance. Accordingly, we do not express an opinion on the effectiveness 
of the City's intemal control over compliance. 

A conti-ol deficiency in the City's internal control over compliance exists when tlie design 
or operation of a control does not allow management or employees, in the nonnal course of 
performing their assigned fijnctions, to prevent or detect noncompliance with a type of compliance 
requirement of a major federal program on a timely basis. A significant deficiency is a control 
deficiency, or combination of control deficiencies, that adversely affects the City's ability to 
administer a federal program such that there is more than a remote likelihood that noncompliance 
with a type of compliance requirement of a federal program that is more than inconsequential will 
not be prevented or detected by the City's internal control. 

A material weakness is a significant deficiency, or combination of significant 
deficiencies, that results in more than a remote likelihood that material noncompliance with a type 
of compliance requirement of a federal program will not be prevented or detected by the City's 
internal control. 

Our consideration of the internal control over compliance was for the limited purpose 
described in the first paragraph of this section and would not necessarily identify all deficiencies in 
internal control that might be significant deficiencies or material weaknesses. We did not identify 
any deficiencies in internal control over compliance that we consider to be material weaknesses, as 
defined above. 

This report is intended solely for the information and use of the Mayor and City Council, 
management, Legislative Auditor for the State of Louisiana and federal awarding agencies and 
pass-through entities and is not intended to be and should not be used by anyone other than these 
specified parties. Under Louisiana Revised Statute 24:513, this report is distributed by tlie 
Legislative Auditor as a public document. 

/ O H I ' ^ J ^ ^ /\%HAt&W^ L ' ^ ' C 

Certified Public Accountants. 
Thibodaux, Louisiana, 
May 12,2009. 
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S C H E D U L E OF EXPENDITURES OF FEDF.RAL A W A R D S 

Cify of Ttiibodaux 

T-or the year ended December 31,200* 

Federal Gmntor/Pass-Tlirough 
Granior/Progrdni Title 

U.S. Department of }io\ts'mQan(^ Urban DcvclDpniciit: 
Office of Comnninily Planning and DcvclopnieiH: 

Comniunity Devclopmeni Block Grants/ 
Cntitlcnteni Gnmis 

Office of Public and Indian Mousing: 
Section 8 1 lousing Choice Vouchers 

Total U.S. Dcpailmcnt of Housing 
and Urban Development 

U.S. Department of the Interior: 
National Park Service: 

Pass-Tlirotigh Proiii-anis From: 
Louisiana Denartnienl QfCnlimc. Recreation and Totirisni: 

Division of Outdoor Recreation: 
Outdoor Recrcaiion^Acqtiisition, Development and Planning 

U.S. Department of Justice: 
Bureau of Justice Assisiancc: 

Onicc of Justice Programs: 
Bulletproof Vest Partnership Program 

Pass-'fhroiiEh Proi-riirns f-'mnr 
Louisiana Local Commission on Lavy Enforcement .ind 

Adminisii^tion of Criminal Justice; 
Bdward Byrne Memorial Formula Gram Program: 

Tliibodaux Police Department Gqiiipincnl Grant 

Toial U.S. Department of Justice 

U.S. Dcparinicnt of Trnnsportatioii: 
Federal Aviation Administration 

Pass-Tliro»tili Prr)gnim<; From: 

Lotiisiana Deparnncni of Transpoilaiion and Development: 
Aii-])oi1 Improvement Program - Airport Access Road Paving 

U.S. Dcpailmcnt of Homeland Security: 
Pass-Throii|^h Pi-Qt-nim; Prom: 

Louisiana Office of Fmcrociicy Preparedness: 
Disaster Grants- Public Assistance - Huiricane Gustav 

Hazai^ Mitigation Grant - Planning Pilot Grant Pi-ogram 

Total U,S, Dcpailmcnt of Homeland Security 

Federal 
CFDA 

Number 

Federal Award/ 
Pass-Through 

Entity idcniifying 
Number 

Federal 

Expenditures* 

14.218 

14.871 

15.916 

16.607 

16.579 

B-06-MC-22-OOI2 
B-07-M 0-22-0012 
B-08-MC-22-0012 

LAt94VO 

22-00880 

n/a 

P08-7-0I7 

20.1 Of) 929-01 -0006/3-22-0072-002-2008 

97.036 1786-DR-LA 

97.039 1607-057-0003 

S 323 
151,068 

707,271 

859.550 

32.852 

8,533 

901 

9,434 

430.236 

2,259.635 

52.500 

2.312.135 

Total ExpcnditLircs of Federal Awards 3.644.207 

' Federal expenditures represent total expenditures for the program. Those expenditures may include amounts reimbursed 
by state and/or local maichcs. 

See accompanyine notes to schedule of exiwnditurcs of federal awards, 



NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

City of Thibodaux 

December 31, 2008 

Note 1 - GENERAL 

The accompanying Schedule of Expenditures of Federal Awards includes the federal 
grant activity of the primary government of the City of Thibodaux (the City). All federal 
expenditures of financial assistance received directly from federal agencies are included 
on tiie schedule, as well as federal financial assistance passed-through other government 
agencies, including amounts reimbursed by state and/or local match. 

Note 2 - BASIS OF PRESENTATION 

The accompanying Schedule of Expenditures of Federal Awards is presented on the 
modified accrual basis of accounting, which is described in Note 1 to the City's financial 
statements for the year ended December 31, 2008. The infortnation in this schedule is 
presented in accordance with the requirements of OMB Circular A-133, Audits of States. 
Local Govemments. and Non-Profit Organizations. 

Note 3 - FINDINGS OF NONCOMPLIANCE 

There were no federal award findings or questioned costs reported during tlie audit for the 
year ended December 31, 2008. 

89 



SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

CityofThibodaux 

For the year ended December 31, 2008 

Section 1 Summary of Auditor's Results 

a) Financial Statements 

Type of auditor's report issued: unqualified 

Internal control over financial reporting: 

• Material weakness(es) identified? 
• Significant deficiencies identified that are not 

considered to be material weaknesses? 

Noncompliance material to financial statements noted? 

b) Federal Awards 

Internal control over major programs: 

• Material weakness(es) identified? 
• Significant deficiencies identified that are not 

considered to be material weaknesses? 

yes X no 

yes X none reported 

yes X no 

yes 

yes 

X no 

X none reported 

Type of auditor's report issued on compliance for major programs: unqualified 

Any audit findings disclosed that are required to be 
reported in accordance with section 510(a) of 
Circular A-133? yes X no 

c) Identification of Major Programs: 

CFDA NumberCŝ  

20.106 

97.036 

Dollar threshold used to distinguish between 
Type A and Type B programs: 

Auditee qualified as low-risk auditee? 

Name of Federal Program (or Cluster) 

Airport Improvement Program - Airport 
Access Road Paving 
Disaster Grants - Public Assistance -
Hurricane Gustav 

$300,000 

X yes no 
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SCHEDULE OF FINDINGS AND OUESTIONED COSTS 

(Continued) 

City of Thibodaux 

For the year ended December 31, 2008 

Section II Financial Statement Findings 

No financial statement findings were noted during tlie audit of the financial statements for the 
year ended December 31, 2008. 

Section III Federal Award Findings and Questioned Costs 

There were no federal award findings or questioned costs reported during the audit for the year 
ended December 31, 2008. 
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REPORTS BY MANAGEMENT 



SCHEDULE OF PRIOR YEAR FINDINGS AND OUESTIONED COSTS 

City of Thibodaux 

For the year ended December 31, 2008 

Section I Internal Control and Compliance Material to the Basic Financial Statements 

Internal Control 

No material weaknesses were noted during the audit for the year ended December 31, 2007. 
No significant deficiencies were reported during the audit for the year ended December 31, 
2007. 

Compliance 

No compliance findings material to the City's financial statements were noted during the 
audit for the year ended December 31, 2007. 

Section II Internal Control and Compliance Material to Federal Awards 

There were no federal award findings or questioned costs reported during the audit for the year 
ended December 31, 2007. 

Section III Management Letter 

A management letter was not issued in connection with the audit for the year ended December 31, 2007. 
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MANAGEMENT'S CORRECTIVE ACTION PLAN 

CityofThibodaux 

For the year ended December 31, 2008 

Section I Internal Control and Compliance Material to the Basic Financial Statements 

Intemal Control 

No material weaknesses were noted during the audit for the year ended December 31,2008. 
No significant deficiencies were reported during the audit for the year ended December 31, 
2008. 

Compliance 

No compliance findings material to the financial statements were noted during the audit for 
the year ended December 31, 2008. 

Section II Internal Control and CompHance Material to Federal Awards 

There were no findings or questioned costs reported during the audit for the year ended 
December 31,2008. 

Section III Management Letter 

A management letter was not issued in connection with the audit for the year ended December 
31,2008. 
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